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Review 

Fat  steer  price  ranges  widened  during  the  week  July  13-18. 
Grain-fed  kinds  advanced  to  new  high  levels,  while  values  of 
grassy  offerings  suffered  on  account  of  an  emphatically  increased 
supply  which  came  from  all  sections.  Finishers  showed  more 
interest  in  weighty  and  meaty  feeders  as  prices  worked  lower. 
Plain  kinds  predominated,  however.  Hogs  reacted  rather 
sharply  upward,  but  buyers  became  cautious,  new  high  levels 
attracted  excessive  receipts,  and  the  top  dropped  600  in  two 
days.  Further  declines  in  fat  lambs  pushed  values  to  new  low 
points  for  the  year.  Feeding  lambs  sold  relatively  close  to  fat 
offerings,  and  even  higher  at  Chicago  than  better  grade  natives. 
Aged  sheep  did  not  show  weakness  similar  to  that  displayed 
in  the  lamb  trade,  but  advanced  around  $1.  Uneven  and  in 
some  instances  sharp  price  declines  on  most  classes  featured 
the  wholesale  fresh-meat  trade.  Choice  steer  beef  and  light 
pork  loins  were  exceptions,  due  largely  to  short  supplies. 

Butter  markets  were  firm  and  active  during  the  week  July 
13-18.  Buying  for  storage  reached  fair  proportions.  The 
statistical  position  was  somewhat  firmer  with  storage  stocks 
as  of  July  1  reported  as  63,659,000  pounds,  more  than  10,000,000 
pounds  less  than  a  year  previous.  Foreign  markets  were 
quiet  and  easier. 

Cheese  markets  maintained  a  firm  position  with  Wisconsin 
board  prices  holding  unchanged.  Trade  was  fair  and  an  in- 
crease in  buying  for  storage  was  noted.  Production  was 
reported  as  well  sustained  in  'Wisconsin.  Storage  stocks  on 
July  1  were  found  to  be  slightly  in  excess  of  stocks  on  July  1, 
1924. 

Fruit  and  vegetable  shipments  had  increased  to  an  average 
of  3,500  cars  per  day  during  the  week  ending  July  18.  Trad- 
ing was  active  and  price  trends  mostly  downward.  Movement 
of  watermelons,  potatoes,  and  peaches  each  exceeded  4,000 
cars,  melons  almost  touching  the  5,000  mark.  Because  of  the 
much  lighter  shipments  from  Norfolk  section  and  the  Eastern 
Shore  of  Virginia  and  Maryland,  potato  markets  were  ranging 
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far  above  last  summer's  levels.  Movement  was  becoming 
active  in  Colorado  and  other  Western  States.  Cantaloupe 
prices  declined  under  the  increased  supplies.  Principal  sources 
were  shifting  to  central  California,  Arkansas,  and  North  Caro- 
lina. The  total  available  supply  of  intermediate  cantaloupes- 
may  prove  to  be  the  heaviest  on  record.  Watermelons  were 
selling  lower,  although  quotations  still  averaged  relatively  high. 
Arrivals  in  leading  terminal  markets  were  less  than  half  those 
of  the  corresponding  week  last  season.  Peach  shipments  in- 
creased, as  Georgia  Elbertas  were  at  their  height.  Output  from 
that  State  is  running  3,200  cars  ahead  of  the  record  to  the  same 
time  last  year,  because  of  earlier  ripening  of  all  varieties.  Total 
for  the  season,  howrever,  is  not  expected  to  equal  that  of  1924. 
New  York  City  peach  prices  held  firm.  Summer  apples  de- 
clined in  that  market  to  750-S1  per  bushel  basket.  Onions- 
were  in  active  demand,  with  sales  bringing  good  returns.  Con- 
siderable Egyptian  and  Spanish  stock  was  helping  to  fill  the 
deficiency  of  domestic  supplies. 

Wheat  prices  advanced  July  13-18,  with  continued  reports 
of  crop  damage.  Corn  was  firm  on  light  receipts  and  a  good 
demand.  Early  returns  from  oats  threshing  showed  poorer 
quality  than  last  year  in  some  sections.  Barley  and  flax  con- 
tinued firm. 

The  hay  market  was  quiet  July  13-18,  with  light  receipts 
and  slack  demand.  Pastures  were  generally  improved  east  of 
the  Mississippi  but  were  suffering  from  lack  of  moisture  from 
Minnesota  and  South  Dakota  southward,  while  the  shortage 
of  forage  in  the  Southern  States  was  causing  hay  shipments  to 
that  territory.  Timothy  and  alfalfa  held  steady  but  prairie 
was  firm. 

Feed  prices  held  firm,  July  13-18.  Slight  advances  were 
noted  in  the  oil  meals  and  wheat  feeds.  Corn  feeds  showed  an 
easier  tendency  with  offerings  of  these  feeds  somewhat  in  excess 
of  the  demand.  Offerings  of  wheat  feeds  were  liberal  but  of  oil 
meals  restricted.  New  crop  cottonseed  meal  was  offered  at 
$3-$4  under  prevailing  prices.  The  demand  was  fair  but  prin- 
cipally for  track  and  transit  stuff. 

Cotton  prices  advanced  slightly  during  the  week  July  13-18, 
with  the  market  very  nervous  and  erratic,  due  to  the  critical 
period  of  the  season  through  which  the  new  crop  is  now  passing. 
Weather  conditions  in  certain  parts  of  the  Belt  were  again 
reported  as  unfavorable  because  of  high  temperatures  and  lack 
of  moisture. 

On  the  New  York  Cotton  Exchange  July  future  contracts 
advanced  40  points,  closing  at  23.750  as  compared  with  31.500 
one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they 
closed  at  23.830  as  compared  with  27. 5Qi  last  year.  July 
future  contracts  on  the  Chicago  Board  of  Trade  closed  at 
23.750  as  compared  with  23.600  the  previous  week. 
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Grain-Fed  Stesrs  at  New  High  Prices 

The  week  July  13—18  was  another  period  of  price  range  ex- 
pansion in  fat  steers,  grain-fed  kinds  advancing  to  new  high, 
prices,  while  grassy  offerings  yielded  to  an  emphatically  in- 
creased supply.  Grass  cattle  swarmed  to  market  from  the 
Corn  Belt  and  the  Southwest,  while  the  movement  from  the 
Northwest  got  under  way.  Illustrating  the  wide  spread  in 
quality,  killing  steers  sold  within  a  range  of  $7-$8.  As  the 
week  closed  a  weak  to  lower  undertone  surrounded  not  only 
straight  grass  steers  but  short-fed  kinds  that  had  been  carried 
upward  by  the  zeal  shown  for  long-fed  offerings. 

Hogs,  too,  reacted  rather  sharply  upward  but  as  the  $15 
mark  hove  in  sight,  buyers  became  cautious  and  the  advance 
was  lost.  At  the  high  time  top  reached  $14.60,  within  150  of  the 
year's  high  time.  But  new  higli  price  levels  attracted  excessive 
receipts  as  the  week  closed  and  top  dropped  600  in  two  days, 
landing  at  $14.  At  the  high  time  top  hogs  at  Chicago  sold 
$6.50  over  corresponding  time  a  year  ago. 

Further  declines  in  fat  lambs  pushed  values  to  new  low  levels 
for  the  year,  $15  top  lambs  being  uncovered  at  most  markets. 
The  low  spot  at  Chicago  was  $15.10,  paid  for  choice  westerns. 
Falling  most  on  good  to  choice  westerns  and  natives  which 
predominated,  the  trade  on  native  culls  did  not  weaken  and 
in  the  face  of  a  very  limited  supply  of  thin  western  lambs  a 
persistent  country  demand  asserted  itself  with  the  result  that 
feeding  lambs  sold  relatively  close  to  fat  offerings  even  higher 
at  Chicago  than  better-grade  natives.  A  meager  supply  of 
breeding  ewes  commanded  high  prices,  out  of  line  values 
frequently  being  paid.  Aged  sheep  did  not  show  the  weakness 
which  struck  the  fat  lamb  trade  and  did  the  unusual  in  advanc- 
ing mostly  $1.  A  considerable  share  of  this  upturn  was  stimu- 
lated by  the  broad  demand  for  ewes  suitable  for  breeding  pur- 
poses, thereby  limiting  the  supply  available  to  killers. 

The  restricted  supply  of  w-ell-finished  light  and  medium 
weight  steers  was  outstanding.  Also  only  a  comparatively 
handful  of  long-fed  heavies  arrived,  the  result  being,  as  shippers 
curried  the  yards,  a  $14.50  top  on  1,144  lb.  averages  at  Chicago, 
the  highest  since  1920.  The  peak  on  weighty  steers  at  Chicago 
was  $14.30,  with  numerous  loads  at  $14-$14.25.  Buyers 
wanted  finish  regardless  of  weight  and  discrimination  against 
the  latter  characteristic  disappeared  as  far  as  finished  steers 
were  concerned,  although  grassers  and  warmed-up  steers  with 
weight  brought  a  premium  over  light  kinds.  Grain  feds  turned 
largely  at  $11-$13.50. 

Short-fed  offerings  were  stimulated  and  carried  upward  by 
the  activity  on  the  better  grades,  but  grassy  and  "warmed- 
up"  offerings  worked  25-400  lower,  increased  receipts  of  such 
kinds  becoming  burdensome.  All  markets  were  liberally  sup- 
plied with  grass  steers  of  value  to  sell  at  $9.50  downward  to 
$5.  A  spread  of  $7-$9  took  a  very  liberal  supply  of  the  pasture 
fed  contingent.  In  addition  to  grassers  the  Southwest  marketed 
cake-fed  offerings,  most  of  these  being  of  Texas  origin  out  of 
Kansas  and  Oklahoma  pastures.  The  range  between  grassy 
and  warmed-up  steers,  cows,  and  heifers  and  finished  offerings 
was  the  widest  in  years.  The  number  of  loads  of  prime  steers 
offered  at  Chicago  could  be  counted  on  the  fingers  of  one  hand. 

In  fact  highly  finished  steers  of  all  weights  were  in  the  spe- 
cialty class  and  sold  on  a  specialty  market,  the  top  at  Chicago 
during  the  week  under  review  being  practically  $3.50  higher 
than  corresponding  week  a  year  earlier.  Grass  steers,  cows, 
and  heifers  were  also  considerably  higher  than  in  the  cor- 
responding week  a  year  earlier,  but  the  trend  of  the  latter 
is  downward  and  the  supply  in  native  pastures  and  western 
ranges  is  very  liberal.  A  few  outstanding  Kosher  cows  sold 
upward  to  $10  at  Chicago,  but  relatively  few  fat  cows  passed 
$8.50,  and  for  several  weeks  most  markets  have  been  flooded 
with  grass  cows  of  value  to  sell  at  $4.25-$6.50.  Light  yearling 
heifers  in  load  lots  made  $12.60  at  Chicago,  but  a  relatively 
high  yearling  steer  trade  valorized  such  kinds,  the  general 
grass  heifer  supply  comprising  $5.50-$8  kinds,  with  a  very 
limited  quota  of  grain  fed  offerings  going  at  $S.50-$10.50. 
Thin,  low  qualified  heifers  have  already  become  a  drug  on  the 
market  at  $5  downward  to  $4,  such  kinds  being  unsuited  both 
for  killers  and  countrymen. 

The  stocket  and  feeder  steer  trade  is  assuming  a  slightly  more 
optimistic  complexion.  Finishers  are  showing  more  interest 
in  weighty  and  meaty  feeders,  as  the  lower  stratum  of  the  fat 
steer  supply  seeks  lower  price  levels.     Plain  kinds,  however, 


continue  to  predominate,  and  the  tendency  on  such  kinds 
during  the  week  was  toward  lower  price  levels, "finishers  demand- 
ing more  quality  than  the  usual  supply  of  thin  steers  provided. 
As  high  as  $10  was  paid  for  meaty,  weighty  western  steers  at 
Omaha  and  Kansas  City,  kinds  bringing  that  price  at  the  former 
market  being  California  grassers  scaling  over  1,100  lbs.  At 
St.  Paul  buyers  took  the  first  feeding  steers  scaling  over  1,000 
lbs.  since  March.  Meaty  kinds  carrying  weight  at  $9  upward, 
however,  comprised  only  a  fraction  of  the  week's  supplv,  the 
bulk  going  largely  at  $51$7.50,  inferior  light  stock  steers  selling 
downward  to  $4.50  and  below  at  some  large  market  centers. 


Receipts,  Shipments,  and  Local  Slaughter 

July  13-18, 1925,  with  Comparisons 


Cattle  and  calves ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Chicago 

Denver  2 

East  St.  Louis. 
Fort  Worth .... 
Indianapolis... 
Kansas  City- 
Oklahoma  City 

Omaha 

St.  Joseph  ! 

St.  Paul  2 

Sioux  City 

Wichita2 

68,  697 
4,126 
35,597 
29,490 
10,  986 
81,229 
10,  604 
27.118 
16,  533 
28,092 
10,905 
7,272 

12, 122 
1,153 

15,029 
6,206 
6,  .510 

35,646 
1,429 
7,344 
2,375 
7,769 
5,308 
3,610 

56,  575 

3,056 

22,014 

23,670 

4,144 

44,  563 

9,  476 

18,744 

11,930 

18,  663 

6,497 

3,028 

127, 318 
5,  304 
59.  925 
3,  872 
39, 176 
35,  672 
3,424 
60,191 
30,  729 
54,  743 
58,764 
12,  939 

31, 877 

2,024 

24,805 

83 

15,  513 
10,994 

459 

16,  845 
7,296 
8,352 

15,  657 

95,441 

3,112 

35,764 

3,201 

21,293 

23,835 

2,875 

43, 15G 

24. 137 

46,044 

39,391 

12,886 

65,093 

14, 135 

22,631 

8,615 

3,883 

29,  491 

329 

46,  977 

12,  070 

2,133 

2,489 

975 

6,229 

14, 078 

3,436 

4.9S9 

1,493 

6,040 

95 

8,967 

505 

156 

385 

58.  S69 
3,160 

17,  724 
4,566 
2,079 

22,  515 
268 

37,  570 

10,770 

1,949 

1,749 

896 

Total.... 
Total  July  6- 

11,  1925 

Total  July  14- 

19,  1924 

330,  549 
312,  647 
351,  447 

104,501 
90,  478 
101,  052 

222,  360 
206, 872 
208,595 

492,  057 
442,  540 
705,  996 

133,  905 

134,  725 
225,  921 

351, 129 
291,  268 
499,  757 

209,126 
202,  217 
187,  007 

46,  373 
53, 879 
37, 474 

162, 115 
152,  070 
155, 477 

'  Movement  of  calves  July  13-18:  Receipts,  76,630;  shipments,  8,862;  local  slaughter, 
73,356. 
1  Week  ending  Friday,  July  17. 

Average  Weight  and  Cost  of  Hogs 

July  13-18, 1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 
100 

Per 

too 

Per 
100 

Per 
100 

Per 

100 

Per 
100 

Lbs. 

lbs. 

Lbs. 

Us. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Us. 

lbs. 

Lbs. 

lbs. 

Monday 

243 

$13.  72 

199 

$14. 15 

213  $13. 13 

234 

$13.  56 

247 

$12.83 

258 

$12.53 

Tuesday  

247 

13.  64 

209 

14.18 

201 

12.  90 

241 

13.70 

259 

13.01 

2C9I  12.80 

Wednesday 

249 

13.87 

217 

14.34 

206 

13.43 

220 

13.85 

257 

13.21 

■  -  , 

12.87 

Thursday.  

246 

13.89 

203 

14.51 

208 

13. 16 

236 

13.83 

260 

13.  14 

274 

12.  S5 

Friday...  

250 
257 

13.60 
13.22 

217 
221 

14.11 
13.89 

212 
202 

13.16 
12.88 

236 
239 

13.48 
13.38 

262 
248 

12.  S9 
12.04 

267 
276 

12.72 

Saturday 

12.56 

Average: 

July  13-18, 1925.. 

247 

13.69 

211 

14.21 

207 

13.11 

233 

13.66 

256 

12.96 

267 

12.73 

July  6-11, 1925- _ 

246 

13.  67 

215 

14.01 

210 

12.88 

229 

13.48 

2.53 

12.84 

265 

12.44 

July  14-19, 1924.. 

253 

7.46 

212 

7.62 

212 

7.26 

228 

7.36 

255 

7.18 

260 

6.77 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

July  13-18,  1925,  with  comparisons 


Number  of 
head 

Per  cent,  of 
total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  rango 

00 
CO  ^5 

CD 

,£?"" 

3 

3 

co 

CD 
>>* 

3 

QO 

1 

CO  tfj 

o 

3 

CO 
J. 

3  -# 

'-'  cs 

o 

(^^ 

3 

00 

co  io 
co 

3 

CM 

co 
3 

CO 

CO 
3 

CO 

c00 
CO 

"3 
*-> 

cs 

>,  "H 

"3 

CO 

1 

'-CM 

CO 
>»^ 

3 

i~» 

1,001  lbs.  up 

20 

55 

181 

211 

307 

2.0 

7.1 

23.4 

27.  2 

39]  7 

1,072 
919 

mi; 

717 
600 

$0.15 

901-1,000-lbs 

ND- '.11)0  lbs 

701-800  lbs 

700  lbs.  down 

9 
300 
435 
128 

48 
260 
133 
242 

1.0 
34.4 

49.9 
14.7 

7.0 
38.  1 
19.5 
35.4 

953 

sa« 

7.VJ 
564 

972 
8-13 
735 
633 

$6.  51) 
('..  17 
6.  IS 

5.  7  1 

$6.  .id 
7.03 
6.10 
6.61 

6.86 
0.  10 
6.15 
6.14 

Total 

872 

683 

774 

100.0 

100.0 

100.0 

756 

756 

733 

6.13 

6.66 

6.28 

3uly  25, 1925 
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Sharp  Price  Declines  on  Most  Fresh  Meats 

Boston,  New  York,  Philadelphia,  and  Chicago 

Uneven  and  in  some  instances  sharp  price  declines  on  most 
classes  featured  the  wholesale  fresh  meat  trade  at  eastern  mar- 
kets and  Chicago  during  the  period  July  13-17,  inclusive. 
Exceptions  were  good  and  choice  steer  beef,  shoulder  pork  cuts, 
and  the  lighter  averages  of  pork  loins  at  all  markets,  and  veal 
and  mutton  at  Chicago.  At  the  close  of  the  week  the  better 
grades  of  steer  beef  were  mostly  steady  to  $1  higher,  light  pork 
loins  steady  to  $2  higher,  and  at  Chicago  veal  was  steady  to  S2 
higher  than  a  week  earlier.  Cows  and  the  lower  grades  of  steer 
beef  declined  unevenlv  50(S-$3;  veal,  except  at  Chicago,  $1-S2, 
lamb  $l-$5,  mutton "  $l-$5  at  New  York  and  Philadelphia. 
Boston  and  Chicago  were  unchanged  on  mutton  at  the  close. 
As  a  general  rule  the  few  price  advances  were  due  to  a  scarcity 
of  the  kind  of  meats  on  which  demand  was  largely  centered, 
while  those  which  were  more  plentiful  found  only  a  relatively 
limited  outlet. 

Beef. — The  fairly  good  demand  which  existed  for  the  relatively 
light  supplies  of  good  and  choice  steer  carcasses  was  offset  by 
the  discrimination  against  the  lower  grades  of  steer  and  cow 
beef.  As  a  result,  price  spreads  between  grades  widened. 
At  New  York  the  light  supply  of  good  and  choice  heifer  carcasses 
sold  at  prices  in  line  with  steer  beef  of  the  same  grades.  Good 
cows  on  the  Chicago  market  were  scarce,  but  averaged  heavier 
than  usual,  which  resulted  in  the  enforcement  of  a  price  penalty 
of  50^-$l.  Bulls,  as  usual,  were  received  in  only  limited  num- 
bers, but  the  market  had  a  weak  undertone.  Prices  at  Chicago 
closed  around  50^  lower.     Kosher  beef  markets  were  uneven. 

Veal. — Supplies,  somewhat  larger  than  a  week  earlier,  con- 
sisted largely  of  grass-fed  calves,  with  good  and  choice  veal 
carcasses  featuring  by  their  relative  scarcity.  At  New  York 
some  sales  of  selected  vealers  of  choice  grade  were  made  early 
in  the  week  at  $20-$22,  with  later  sales  of  this  kind  around  $1 
lower.  All  grades,  however,  shared  in  the  decline.  At  Chi- 
cago similar  supply  conditions  obtained,  best  demand  centering 
on  good  and  choice  grades,  which  closed  $l-$2  higher  than  at 
the  end  of  the  preceding  week.  Some  sales  of  heavy  sides  were 
made  down  to  $8  at  eastern  markets  and  Chicago.     . 

Lamb. — Supplies  were  burdensome  and  the  market  dis- 
played weakness  from  the  start.  General  quality  was  better 
than  a  week  earlier,  with  good  and  choice  grade  kinds  fairly 
plentiful.  Some  stock  unloaded  early  in  the  week  became  stale 
before  it  could  be  sold,  as  some  sellers  had  a  bullish  attitude 
early  and  were  unwilling  to  make  price  concessions  to  move 
their  supplies.  Boston  showed  the  greatest  declines,  which 
ranged  from  $4-$5  on  all  grades,  while  other  markets  were 
mostly  $l-$2  lower. 

Mutton. — Receipts  were  fairly  liberal  at  New  York  and 
Philadelphia,  and  a  slow  demand  forced  prices  unevenly  down- 
ward. Prices  at  Philadelphia  broke  sharply  with  a  net  decline 
of  $4^$5  for  the  week,  while  New  York  closed  $l-$3  lower  than 
on  the  preceding  Friday.  Receipts  at  Boston  and  Chicago 
were  light,  and  the  market  generally  featureless. 

Pork. — Prices  fluctuated  unevenly  from  day  to  day.  A 
strong  feeling  on  the  part  of  sellers  was  in  evidence  early  in  the 
week,  and  this  was  fairly  well  sustained  in  the  case  of  shoulder 
cuts  and  light  loins,  due  to  their  scarcity.  At  New  York  and 
Philadelphia,  however,  heavier  averages  of  loins  closed  mostly 
$l-$2  lower.  Prices  at  Boston  were  up  and  down,  but  closed 
strong  to  S2  higher  on  loins. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products ' 

July  13-18, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

July 

13-18, 
1925 

July 
6-11, 
1925 

July 
14-19, 
1924 

3-year 
aver- 
age 3 

Hams  No.  1,  smoked,  14-16  lbs.  average 

32.00 
29.  50 
20.12 
40.50 
35.25 
26.62 
19.62 
19.50 
18.50 
14.25 

32.00 
29.50 
19.88 
40.50 
35.25 
20.  75 
19.50 
19.12 
18.12 
14.12 

22.50 
20.25 
13.38 
25.75 
19.25 
12.38 
10.00 
14.02 
13.75 
14.38 

25.67 

Hams  No.  2,  smoked,  14-16  lbs.  average 

23.00 

Picnics,  smoked,  4-8  lbs.  average _. 

14.92 

Bacon  No.  1,  6-8  lbs.  average .  _ 

30.00 

Bacon  No.  2,  6-8  lbs.  average 

23.17 

Bellies,  dry  salt,  14-16  lbs.  average - 

13.75 

Backs,  dry  salt,  14-16  lbs.  average 

11.25 

Kettle-rendered  lard,  tierces.. _ 

Pure  lard,  tierces 

Lard  substitutes, tierces    

13.12 
13.75 

1  Based  on  average  prices  to  retailers. 

s  Based  on  average  prices  for  the  following  weeks:  July  17-22,  1922;  July  16-21, 
1923;  July  14-19,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

July  13-18,  1925,  with  comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good 

Medium 

Common 

Cow — 

Good 

Medium 

Common 

Bull- 
Medium 

Common 

Veal: 

Choice _r_ 

Good „.. 

Medium 

Common 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average.. 
Loins: 3 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-15  lbs.  average.. 

15-18  lbs.  average.. 

18-22  lbs.  average.. 
Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average. 
6-8  lbs.  average. 
Butts: 

Boston  style 

Spare  ribs 


Lamb  and  mutton 


Lamb: 

Choice 

Good 

Medium.  _ 
Common.. 

Mutton: 

Good 

Medium.  . 
Common- 


Chicago 


Julv 
13-18, 
1925 


19. 35 
17.50 
14.00 
10.75 

13.70 
10.  65 
8.15 

8.25 
7.  75 

18.80 
16.50 
13.50 
10.50 


25.25 

28.00 
26.00 
22.20 
19.20 
17.50 

17.50 

16.50 


23.00 
14.70 


29.  60 
27.20 
24.50 
20.00 

14.50 
12.00 
9.50 


July 
6-11, 
1925 


19.25 
17.50 
14.50 
11.00 

14.00 
11.25 
8.70 

8.75 
8.25 

18.00 
15.90 
13.40 
10.50 


24.75 

28.40 
26.20 
23.00 
20.00 
18.10 

17.30 

15.80 


22.70 
14.20 


30.  .50 
28.10 
24.90 
21.20 

14.50 
12.00 
9.50 


July 
14-19, 
1924 


18.10 
16.30 
15.20 
13.30 

14.20 
12.  80 
10.45 


8.60 

18.15 
16.30 
14.30 
10.50 


16.50 

16.10 
14.75 
12.90 
12.00 
10.90 

9.80 

9.65 


13.05 
6.60 


28.10 
23.30 
22.80 
17.50 

13.50 
12.00 
9.00 


3-year 
aver- 
age i 


17.57 
16.28 
15.27 
13.57 

13.37 
12.18 
10.18 


8.79 

18.38 
16.77 
14.70 
11.07 


19.43 

19.63 
17.75 
15.43 
13.78 
12.47 

10.97 

11.43 
10.77 

13.65 
6.92 


2S.47 
28.73 
23.87 
18.00 

14.77 
12.30 
8.77 


New  York 


July 
13-18, 
1925 


20.90 
IS.  50 
14.10 
10.80 

13.50 
11.80 
9.60 


20.60 
18.10 
14.95 
12.10 


27.00 

29.40 
28.40 
25.40 
22.20 
21.20 

19.50 


24.00 
15.00 


28.90 
27.40 
25.20 
22.10 

15.10 
13.40 
10.90 


July 
6-11, 
1925 


20.00 
18.25 
16.10 
14.00 

14.90 
13.05 
11.00 


21.00 
18.50 
15;  70 
12. 80 


27.00 

29.00 
28.00 
25.60 
23.00 
21.60 

18.00 

16.75 
16.00 

23.00 
15.00 


30.10 
28.60 
26. 10 
23.60 

17.00 
14.50 
12.00 


July 
14-19, 
1924 


17.00 
15.  85 
14.20 
12.10 

12.90 
12.10 
10.50 


20.00 
18.00 
15.  50 
13.00 


17.00 

17.75 
16.75 
15.20 
13.  SO 
12.65 

10.40 

10.10 
9.10 

13.70 
8.50 


27.90 
26.20 
24.30 
21.00 

16.60 
14.60 
12.60 


3-year 
aver- 


17.83 
16.77 
15.03 
12.63 

13. 53 
12.52 
11.38 


2  9.00 

20.07 
18.  20 
15.67 
13.30 


20.17 

20.15 
18.98 
17.53 
16.35 
15.03 

12.23 

2  10. 15 
2 12.  05 

14.  55 
9.00 


27.27 
25.30 
23.30 
19.23 

17.07 
14.53 
12.10 


1  Based  on  average  prices  for  the  f611owing  weeks:  July  17-22,  1922;  July  16-21, 
1923;  July  14-19,  1924. 

-  2-year  average. 

3  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  lbs.,  and 
18-22  lbs.  average  Jan.  5,  1925. 


Boston  Woo!  Market  Quotations 

Prices  continued  strong  on  all  lines  of  wool  on  the  Boston 
market  during  the  week  ended  July  20.  While  the  finer  quali- 
ties continued  to  be  in  best  demand,  there  was  some  demand  for 
medium  wools.  Territory  wools  of  the  fine  and  fine  medium 
class  of  French  combing  length  sold  for  around  $1.30  per  pound, 
scoured  basis,  depending  upon  the  particular  lot  offered. 
About  the  same  price  has  been  obtained  for  good  12-months 
Texas  stock. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

Yi  blood  strictly  combing 

Yi  blood  clothing 

Y%  blood  strictly  combing 

%  blood  clothing. 

M  blood  strictly  combing 

14  blood  clothing 

Low  M  blood  strictly  combing. 
Common  and  braid 


Grease 
basis 
fleece ' 


Per  pound 
50. 56-$0.  57 


.54- 


.47 
.55 
.47 
.54 


.52- 


.45- 
.44- 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.  32-$l.  35 
1.  20-  1.  25 
1.18-  1.20 
1. 18-  1.  20 
1.05 
1.  00-  1.  02 


.80- 
.70- 


-    .95 
.88 

85 


Per  pound 
$1.35-$1.40 
1.  27-  1. 32 
1. 18-  1.  20 
1.  20-  1.  25 
1. 07-  1. 12 
1.05-  1.07 
.90-  .92 
.95-  1.00 


.80- 
.70- 


.85 


i  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l-2i 
less.  Kentucks'  and  similar  wool  2-5i5  higher  depending  on  the  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices    of  Livestock,  July  13-18,   1925,  with  Comparisons 

[In  doUars  per  100  pounds] 


Chicago 

East  St.  Louis 

Ft.  Worth 

Kansas  City 

Omaha 

South  St.  Paul 

Kind  and  grade 

July 
13- 

18, 
1925 

July 
6-11, 
1925 

^3-year 
,Q     aver- 

'        oca  2 

1924    age 

July 
13- 
18, 

1925 

July 

6-11, 
1925 

July 
14- 
19, 

1924 

3-year 
aver- 
age 2 

July 
13- 
18, 
1925 

July 
14- 
19, 

1924 

July 
13- 

18, 
1925 

July 
6-11, 
1925 

July 
14- 
19, 

1924 

3-year 
aver- 
age2 

July 

13- 

18, 

1925 

July 
6-11, 
1925 

July 
14- 

19, 
1924 

3-year 
aver- 
age2 

July 
13- 
18, 
1925 

July 
6-11, 
1925 

July 
14- 
19, 
1924 

3-year 
aver- 
age2 

Cattle 

Slaughter  cattle  and  calves: 
Steers (1,500 lbs.  up)goodand  ehoice3. 
Steers  (1,100-1,500  lbs.)— 

12.90 
13.56 

12?  56 
13.14 

12.58 

13.05 
11.85 
9.50 
6.78 

12.92 
11.70 
9.35 
6.55 
4.75 

11.35 

8.88 
5.85 

6.88 
4.78 
3.08 

5.62 

6.00 

4.20 

}7.25 
4.62 

9.45 
5.52 

f  7.60 

(  5.  62 
(  7.  25 

1  5.62 
(4.50 
\  3.50 

12.  55 

12.92 
11.92 
9.80 
6.98 

12.80 

12.34 
13.02 

11.94 
12  59 

12.26 
12.76 

12.04 
12  54 

10.70 

10.72 

10.48 
9.60 
8.02 
6.42 

10  12 

10.44 
9.74 
8.47 
6.85 

10.27 
9.48 
8.21 
0.42 
4.06 

4  9.  20 

*7.  54 
4  5.44 

4  6.15 

4  4.46 

2.90 

10  30 

10.43 
9.56 
8.41 

7.05 

10.23 
9.33 
8.10 
6.55 
4.25 

4  9.25 

4  7.73 
4  5.25 

4  6.47 

4  4.26 

2.77 

10.21 
9.35 
8.16 
6.62 

9.96 
9.19 
8.08 
6.34 
4.48 

8.85 

7.88 
5.38 

6.76 
4.50 
2.62 

10.42 
9.66 
8.66 
7.33 

10.23 
9.40 
8.35 
6.89 

4  4. 18 

4  9.22 

4  8.06 
4  5.65 

4  6.82 

4  4.62 

3.02 



Good 

11.9611.64 
9.78    9.71 
7.  59    7.  62 

13.  52  13.  06 
11.  90:11.60 

9.  58!  9.  65 
7. 12,  7.  25 
5.12    5.38 

11.  9411.  92 

1 
10.  52  10.  42 
7.62!  7.85 

7.88    7.54 
4.92   4.79 
3.34    3.28 

9.  87     9. 82 
S.  72     8.  76 

~~7.~50 
5.38 

"6.16 
5.30 

11.3911.30!  9.36 
9. 30   9.  27   8. 03 

11.4011.38 
9.38   9.56 

10.  S2  10.  75   9.00 
9. 12    9.  351  7.  88 

9.26 
8.22- 

Common 

Steers  (1,100  lbs.  down)— 

6.98 

10.  50 
9.89 
8.70 
6.72 
4.70 

9.45 

8.71 
6.36 

6.95 
4.80 
3.18 

7.42 

10.51 
9.67 
8.59 
7.05 
4.50 

■'  9. 66 

4  8.84 
<  6.53 

<7.14 

4  4.76 

3.21 

6.51   6.61 
12.  95  12.^50 

6.38 

10.12 
9.20 
7.68 

.5.88 
4.32 

9.04 

7.68 
5.00 

6.39 
4.20 
2.62 

6.84 

12.64 
11.20 
9.12 
6.60 
4.45 

11.57 

9.87 
6.47 

7.00 
4.50 
3.00 

5.12 

5.38 

3.88 

}  6.72 
4.10 

8.22 
5.50 

f  7.  37 

1  5.70 
I  7.13 

1  5.40 

J  5.38 

I  3.60 

5.88 

13.85 
12.95 

13.20 

13.30 

13.18 
12.97 

}l2. 17 

11.54 

14.18 
11.72 
11.00 
5.96 
3.08 

13.  24 

7.06 

12.38 
11.12 
9.32 
6.87 
4.59 

11.42 

9.92 
6.65 

7.20 
4.80 
3.22 

5.10 

6.33 

3.86 

7.00 

4.12 

8.50 
5.50 

7.53 

5.88 
7.36 

5.62 
5.38 
3.S8 
6.00 

14.00 
12.74 

13.22 

13.28 

13.18 
12.92 

11.73 

11.20 
11.38 

13.84 
11.28 
10.75 
5.70 
2.88 

12.94 

6.92 

7.32 

6.32 

6.76 

Good 

Medium ... 

Common ... 

11.80    9.30 
9.58    7.75 
6.72!  5.88 
4.75    4.32 

8.75 
7.25 
5.12 
3.50 

8.95 

7.50 
4.88 

5.40 
3.78 
2.30 

7.75 
6.40 
4.80 
3.28 

7.62 

6.25 
4.00 

4.82 
3.42 
2.04 

11.30 
8.98 
6.20 
4.02 

11.58 

9.72 

6.48 

6.72 
4.24 
2.81 

4.92 

5.42 

3.62 

\  6.15 

3.58 

8.28 
5.50 

[  7.20 

1  5.15 
7.00 

1  4.92 

/  5.  32 

\  3.50 

5.68 

14.15 
13.64 

13.58 

13.68 

13.50 
13.35 

|l2.  48 

12.84 
12.  78 

13.94 

10.45 
10.62 
5.75 
2.50 

11.  14 
9.06 
6.32 
4.14 

11.42 

9.72 
6.44 

6.80 
4.48 
2.97 

5.12 

5.62 

3.87 

6.80 
3.95 

9.00 
6.15 

7.33 

5.34 
7.16 

5.14 

5.31 
3.69 
5.82 

14.25 
13.55 

13.52 

13.58 

13.35 
13.18 

12.0S 

12.65 

12.65 

13.92 
10.35 
10.  52 
5.68 
2.50 

10.95 
8.95 
6.62 
4.85 

10.58 

8.58 
5.70 

6.38 

4.38 

'3.00 

5.38 

5.75 

4.00 

}  6.45 
3.75 

9.10 
6.10 

f  6.78 

I  5.55 
1  6.42 

I  5.15 

J  4.15 

I  3.52 

5.15 

13.75 
12.88 

13.21 

13.28 

13.29 
13.14 

|l2. 10 
13.35 

13.  65 
10.80 

"s.'oo 

2.70 

10.88 
9.20 
7.02 
5.08 

10.43 

8.52 
5.88 

6.58 
4.58 
3.00 

5.28 

5.65 

4.20 

6.40 
4.15 

8.90 
5.90 

6.88 

5.75 
6.62 

5.35 
4.25 
3.62 
5.35 

14.00 
12.62 

13.07 

13.22 

13.08 
12.88 

11.56 

13.10 
13.10 

13. 62 
10. 82 

"S.ls 

2.38 

8.75 
7.50 
5.75 
3.88 

8.25 

7.25 
5.00 

5.75 
3.75 
2.50 

9.17 
8.07 
6.44 
3.84 

Light  yearling  steers  and  heifers — 
Good  and  choice  (850  lbs.  down).._ 

Heifers — 
Good  and  choice  (850  lbs.  up)   ._  . 
Common  and  medium  (all  weights)  - 

Cows- 

11.25 

9.02 
6.22 

6.90 
4.98 
3.12 

5.55 

6.02 

4.25 

7.25 
4.62 

9.35 
5.32 

7.42 

5.62 

9.05 

7.22 
5.22 

5.88 
4.30 
2.70 

49.CO 

4  8.00 
4  5. 61 

4  6.2S 

Common  and  medium 

Canner  and  cutter 

4  4.24 
2.62 

Bulls- 
Good  and  choice  (beef,  1,500  lbs.  up) 3_ 
Good  and  choice  (beef,  1,500  lbs. 

down,  yearlings  excluded)  _.  . 
Canner  to  medium   (canner  and 

5.88 

6.42 
4.55 

6.88 
4.25 

11.38 
7.05 

7.75 

6.52 
7.50 

6.15 
5.14 
3.84 

5.78 
6.38 
4.50 

7.70 
4.50 

11.42 
8.18 

7.75 

6.62 
7.50 

6.25 
5.12 
3.75 

5.94 

4.32 

17.  70 
\5.92 
5.70 

9.62 
6.95 

p.42 

U.46 
U.38 

*  6.12 
M.  72 

4  8.15 

*  6.51 
*5.  39 

4  9.77 
4  6.76 

7.08 

6.30 
4.54 

5.75 

4.00 

(6.82 
\5.50 
3.60 

8.15 
5.20 

15.72 

4  5.94 
4  4.09 

<7.26 

3.88 

2.88 

\  6.22 

3.88 

2.62 

(5.40 
\5.05 
2.98 

5.95 
i.5o 

(5. -60 

U.92 

J3.28 
4.10 

8.00 

7.51 

7.59 

7.39 
6.87 

(6.40 
\5.  75 

5.83 

5.24 

3.82 

(6.  50 
\6.42 
3.68 

7.50 
4.70 

16.80 

1.6.08 

\4. 12 
'5.30 

7.95 
7.42 

7.57 

7.52 

7.29 
6.64 

(6.73 
\6.  59 

5.67 

5.33 

13.24 

9.30 
10.25 
4.75 
2.00 

4  5.47 

4  4.01 

4  6.94 
4  6.05 
4  3.86 

4  7.64 
4  4.62 

6.99 

6.37 

4.47 
5.96 

10.55 
8.11 

8.14 

8.30 

8.14 
7.82 

6.92 
6.73 

7.17 

12.66 

8.92 

9.78 

1  4.  f  0 

4  2.09 

5.75 

4.32 

(7.30 

\6. 10 

5.00 

8.6S 
5.92 

U.95 

U.  12 

W  12 
5.38 

7.85 
7.15 

7.38 

7.27 

7.13 

6.52 

(6.88 
\0.  60 

5  14 

4.56 

13.21 

10.10 
10.40 
4.60 
2.18 

11.20 

4  5.92 

4  4.32 

4  7.40 
'6.40 
4  5.10 

4  8.52 
4  5.91 

7.06 

6.49 

4.61 
6.15 

10.60 
7.63 

7.96 

8.18 

8.13 

7. 09 
6.69 

6.33 

12.82 
9.72 
10.36 
4  4.66 
4  2.09 

11.02 

5.50 

3.S8 

(6. 10 
\5.00 
5.00 

7.12 

4.95 

[6.45 

(5.40 

/3.50 
4.88 

7.75 
6.94 

7.27 

7.22 

7.05 
6.82 

(6.  62 
\6.39 

4  5.  5i 
4  3.95 

Calves  (milk  fed  excluded) — 
Medium  to  choice  5_. 

4  6.30 

*  3.  82     3. 85 

4  5.  52 
4  4.25 

Vealers — 

Medium  to  choice 

Cull  and  common _ 

Feeder  and  stocker  cattle  and  calves: 6 
Steers  (800  lbs.  up),  good  and  choice.. 
Steers  (800   lbs.   up),   common   and 

medium 

<8.52 
4  5. 16 

6.  ie 

5.78 

7.32 
4.70 

1  5.00 
1  4.62 

4  7.32 

4  4.98- 

6.06 

Steers (8G01bs.  down). goodand  choice. 
Steers  (800  lbs.  down),  common  and 

7.  18j 

B-5.65 
5.  621) 
4-50;\,  nr, 

3.  so1?4- 

5.50 

Heifers,  common  to  choice 

4-15{3.00 

Cows,  common  to  choice     _. 

3.67 

Calves  (steers),  common  to  choice 

1  5.06. 

Hogs 

Top  (highest  price  not  average) 

Bulkofsales __ 

Heavyweight  (250-350 lbs.),  medium- 
choice 

Medium  weight  (200-250 lbs.),  medium 
choice. 

Light  weight  (1GO-200  lbs.),  common-, 
choice 

14.60 
13.70 

13.  76 

13.90 

13.81 
13.56 

12.  34 

13.11 

14.75 
13.61 

13.62 

13.83 

13.71 
13.53 

12.15 

13.  V.! 

8.20 
7.55 

7.81 

7.76 

7.55 
6.94 

(7.17 
\6.77 

6.12 

11.05 
8.08 

8.39 

8.57 

8.56 
.8.22 

7.33 
6.89 

?!63 

14.80 
14.29 

14.12 

14.20 

14.21 
13.96 

}l2.34 

13.33 
12.85 

13.38 
10.38 
10.40 
4.95 
2.00 

14.75 
14.15 

14.03 

14.10 

14.00 
13.74 

11.98 

13.18 
12.44 

13.58 
in.  "-J 
10.55 
4.75 
2.00 

8.35 
7.81 

7.90 

7.85 

7.63 
7.03 

(6.71 
\6.46 

6.  4S 

5.78 

12.50 
9.08 

10.15 
4.00 
2.00 

11.10 

8.71 

8.54 

8.69 

8.67 
8.33 

7.00 
6.79 

8.01 

7.37 

12.46 

8.90 

9.93 

4  4.  25 

4  2.00 

14.15 
13.50 

13.48 

13.67 

13.37 

12.49 

}ll.60 
11.56 

10.75 
7.35 

7.7* 

7.87 

8.10 

Light  lights    (130-160   lbs.),   common- 
choice  

4  6.90 

Packing  hogs:  Smooth  and  rough 7 

Slaughter  pigs  (90-130  lbs.),  medium- 
choice  .., 

6.76. 
6.33. 

Feeder  and  stacker  pigs  (70-130  lbs.), 
medium-choice 

5.75 

12.70 
9.62 

10.  00 
4.50 
2.00 

7.10 

Sheep  and  Iambs 

Slaughter  sheep  and  lambs: 
Lambs — 
Light  and  handy  weight  (84  lbs. 
down),   medium-choice 

14.48 
12.05 
11.75 
6.92 
3.22 

14.46 
11.58 
11.42 
6.38 
3.00 

13.52 
10.45 
11.02 
4.88 
2.12 

11.38 

13.19 
9.98 
10.  02 
'  5.  06 
4  2.12 

11.88 

11.88 
8.88 
9.65 
4.95 
2.50 

8.30 
4.40 
2.00 

12.30 

All  weights,  cull  and  common  .. 
Yearlings,  wethers,  medium' to  choice. 
Ewes,  common-choice 

9.12 

9.87 

•  4.44 

Ewes,  canner  and  cull. 

4  1.82 

Feeding  sheep  and  lambs: 
Feeding  lambs,  medium-choice 

1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  July  17-22,  1922;  July  16-21,  1923;  July  14-19,  1924. 

3  No  comparable  grade  in  former  classifications. 

4  Two-year  average. 

J  In  old  classification  classed  ns  190-260  lbs.  and  200  lbs.  up. 

•  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.    Cows  and  heifers  were  also  combined. 

7  Reported  separately  in  old  classifications. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  July  13-18,  1925,  amounted  to  1,864,034  lbs.  greaso  and 
30,710  lbs.  scoured,  valued  at  $534,293;  imports  through  the 


port  of  Boston  amounted  to  929,481  lbs.  grease  and  280,124 
lbs.  scoured,  valued  at  $500,164,  and  imports  through  the  port 
of  New  York  amounted  to  752,336  lbs.  grease  and  1,232  lbs. 
scoured,  valued  at  $202,259. 


'July  25, 1925 
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Stocker  and  Feeder  Shipments 

Week  July  11-17, 1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
July 

11-17, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

July 

11-17, 

•  1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Julv 

11-17, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

1,669 

952 

3,327 

1,600 

1,083 

17,  552 

785 

3,544 

1,540 

5,487 

2,276 

1,888 

66.7 

38.2 
100.8 
88.1 
121.3 
150.0 
48.0 
104.9 
88.7 
76.2 
81.6 
133.9 

6,810 
1,721 
244 
1,825 
1,058 
3,318 

76.0 

2,188 
245 
261 
304 
864 

183.9 
97.2 
266.3 
105.2 
117.6 

193.6 

East  St.  Louis 

Fort  Worth        

24.6 
185.5 

446.4 

Kansas  City 

115.9 

8,110 
505 
156 
385 

65.9 

314 

2,475 

813 

255.3 
159.7 

24.0 

St.  Paul _ 

71.2 

Sioux  City 

189.7 

Total 

41,  703 

103.1 

7,464 

153.1 

23,132 

81.4 

State  destination: 

1,111 
1,077 
1,287 
1,273 
1,204 
149 

193.9 
198.0 
203.6 
345.0 
128.9 
85.1 

476 

9,101 

2,742 

7,  563 

4,733 

419 

215 

405 

1,311 

5,110 

4,532 

27 

243 

999 

1,036 

1,370 

154 

26 

609 

35.2 

153.  9 

140.3 

88.8 

131.6 

193.1 

467.4 

51.4 

158.1 

121.9 

66.8 

192.9 

108.0 

72.1 

83.9 

98.4 

19.9 

320 
3,  677 
3,093 
5,306 
1,860 

46.2 

Illinois 

133.5 

Indiana 

171.1 

68.5 

Kansas 

303.9 

100 
1,976 

156 
3,043' 
1,982 

303.3 

43.8 

Minnesota 

393 
355 

275 

100.5 
183.0 
106.6 

183.5 

Missouri 

116.2 

Nebraska  .      

42.1 

Ohio 

272 

98.9 

79 

53.7 

South  Dakota 

338 

Texas     

59.8 

261 

140.3 

794 
105 
110 

112.8 

Virginia 

283.  8 

West  Virginia 

275.0 

490 
142 

159.6 

Wyoming 

Total 

'  41,  703 

102.1 

7,464 

153.1 

23,132 

81.4 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  192.5,  to  July  17,  1925 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods 


Cattle  and 
calves 


103, 702 
68,305 
121,  202 
110,900 

103.6 


Hogs 


21, 072 
10, 146 
21,475 
12,  233 

144.2 


Sheep 


68,410 
93, 436 
92, 107 
104,654 

70.7 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
July  13-18,  1925,  with  Comparisons 


Number  of  head 

Per  cent  of 
total  by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

1 

CO  lo 

3 

t»3 

Ha 

■^  -*< 

3 
>-> 

co- 
1*3 

3 

3 

OS 

4*  ^ 

I" 

00 

3 

3s 

3 

;»3 
3 

1-3 

00 

3 

i  o 

£3 
3 

a? 

>-.s 

3 

Choice  and 

prime 

Good 

Medium . . 
Common. - 

6,858 
8,619 
6,954 
2,114 

6,720 
9,095 
9,297 
2,181 

2,213 
12,  553 

16,  5S9 
2,861 

28.0 

35.1 

28.3 

8.6 

24.6 
33.3 
34.1 
8.0 

6.5 
36.7 
48.5 

8.3 

1,143 

1.049 

1,035 

915 

1.219 

1,095 

1,035 

877 

1,259 

1,105 

977 

875 

$13.  41 
11.79 
9.53 
7.43 

$13. 14 
11.54 
9.68 
7.56 

$10.  45 
9.70 
8.86 
7.26 

TotaL.._ 

24,545 

27,  293 

34,  216 

1C0.  0 

100.0 

100.0 

1,060 

1,08S 

1,034 

11.33 

11.12 

9.20 

Shipments  Rapidly  Increasing;  Prices  Lower 

With  shipments  of  summer  fruits  and  vegetables  in  full 
swing,  wholesale  prices  of  most  lines  declined.  Peaches  and 
watermelons  maintained- relatively  high  levels,  but  potato  and 
cantaloupe  markets  were  distinctly  lower.  Combined  volume 
of  27  important  products  almost  equaled  last  season's  corre- 
sponding movement.  Of  the  21,600  cars  shipped  during  the 
third  week  of  July,  watermelons  totaled  4,800;  potatoes  4,350; 
peaches  4,150;  cantaloupes  2,300,  and  pears  750  ears. 

Potato  markets  are  vastly  different  from  what  they  were  last 
summer.  Then,  shipments  averaged  over  1,000  cars  per  day, 
and  eastern  Cobblers  could  be  had  in  leading  cities  anywhere 
from  $1.50  to  $3  a  barrel,  with  middle  western  sacked  stock 
bringing  less  than  $2  per  100  pounds.  Now,  best  Virginia 
Irish  Cobblers  range  $5-$6.25  per  barrel  and  sacked  stock  from 
Central  States  sells  at  $2-$3.50.  California  White  Rose  brought 
more  than  $4  in  Texas.  Car-lot  movement  has  been  averaging 
only  700  or  800  cars  daily.  F.  o.  b.  prices  on  the  Eastern  Shore 
of  Virginia  are  just  three  times  those  of  a  year  ago,  and  in  the 
Kaw  Valley  of  Kansas  growers  are  getting  twice  what  they 
received  last  July.  The  Virginia  market  has  been  strengthen- 
ing, but  Kansas  prices  declined  slightly.  Top  of  $5.75  per 
barrel  was  reached  at  Onley,  Va.,  the  middle  of  the  week. 

Seasonal  differences  are  accounted  for  chiefly  by  the  lighter 
shipments  from  the  Eastern  Shore  territory.  Last  week  that 
part  of  Virginia  forwarded  only  1,550  cars,  compared  with 
3,400  during  the  same  period  in  1924.  Maryland's  output  of 
475  cars  was  a  fourth  less  than  a  year  ago,  and  Norfolk  section 
of  Virginia  shipped  only  230  cars,  as  against  750  at  the  same 
time  last  season.  Norfolk  movement  is  fast  decreasing,  while 
Eastern  Shore  forwarded  1,000  cars  less  than  the  previous  week. 
Although  the  Kansas  and  Missouri  crops  are  estimated  much 
below  those  of  1924,.  shipments  are  considerably  ahead  of  last 
year's  and,  during  the  week  ending  July  18,  averaged  150  car- 
loads daily.  Good-quality  Cobblers  were  moving  freely  from 
the  Western  Slope  of  Colorado  at  the  rate  of  25  cars  per  day  and 
were  jobbing  in  Denver  at  $3.25  per  100  pounds.  Utah  Early 
Ohios  and  Bliss  Triumphs  brought  a  small  premium.  Utah 
and  California  each  shipped  220  cars  of  potatoes,  and  Ken- 
tucky about  175. 

Cantaloupes. — Sources  of  cantaloupe  supply  were  shifting 
again.  Volume  from  Arizona  decreased  to  700  cars,  or  less  than 
half  the  previous  week's  output,  and  Imperial  Valley  of  Calif- 
fornia  sent  only  410  cars.  Shipments  were  rapidly  increasing 
from  Central  California,  Arkansas  and  North  Carolina  and  the 
season  was  opening  in  Indiana,  New  Mexico  and  Nevada. 
Total  shipments  of  2,300  cars  for  the  week  compared  favorably 
with  last  season's  output  at  the  same  time,  but  were  700  less 
than  during  the  second  week  of  July.  Seasonal  total  from 
Imperial  Valley  has  already  exceeded  13,300  cars. 

It  begins  to  look  as  if  the  supply  of  intermediate  cantaloupes 
will  be  the  heaviest  in  recent  years,  if  not  the  heaviest  on 
record.  More  than  6,000,000  crates  are  forecast  in  12  States. 
Parts  of  California  outside  the  Imperial  Valley  expect  a  crop  of 
1,820,000  crates,  an  increase  of  400,000  over  last  season.  Gains 
of  50%  to  75%  also  are  indicated  for  Arizona,  Arkansas,. Mary- 
land and  North  Carolina,  although  recent  dry  weather  in  some 
sections  may  reduce  yields  lower  than  at  first  expected.  Indiana 
and  Texas  probably  will  have  fewer  cantaloupes  than  in  1924. 

Prices  declined  sharply  under  the  recent  heavy  arrivals, 
general  jobbing  range  at  the  end  of  the  week  being  $2-$2.50 
per  standard  crate  of  Imperial  Valley  Salmon  Tints.  This  is 
50(6-$l  less  than  during  mid-July  last  season,  and  about  506 
below  the  level  for  Arizona  cantaloupes.  Arkansas  Salmon 
Tints  sold  mostly  at  $1.50-$2.50  in  the  Middle  West,  while 
eastern  dealers  got  $l-$2  on  North  Carolina  Green  Meats. 
Fair-quality  stock  declined  to  75(4-90fi  f.  o.  b.  cash  track  in  the 
Laurinburg  section  of  North  Carolina,  with  haulings  moderate. 

Although  watermelon  markets  weakened,  jobbing  ranges 
still  were  relatively  high.  Southeastern  Tom  Watsons,  22-30 
pound  average,  ruled  generally  $300-$6Q0  per  carload.  On  a 
unit  basis,  prices  declined  to  25{S-65(£,  according  to  size.  Texas 
stock  sold  lower  in  Kansas  City  at  $2-$2.50  per  100  pounds, 
with  large  melons  ranging  up  to  $3  in  Omaha.  Growers  in  the 
Valdosta  section  of  Georgia  were  receiving  $225-$400  per 
carload  for  Tom  Watsons  of  22-30  pounds  each,  and  Thur- 
mond   Grays,    averaging   24-30   pounds,    returned    $130-$300. 
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On  an  f.  o.  b.  usual  terms  basis,  North  Texas  melons  ranged 
from  $1.15-$1.50  per  100  pounds;  sizes  were  mostly  large. 

Arrivals  in  nine  terminal  markets  were  much  lighter  than 
during  the  corresponding  week  last  season,  only  1,500  cars, 
compared  with  3,160.  Shipments  again  increased  to  4,800 
cars,  but  were  still  1,100  less  than  at  the  same  time  a  year  ago. 
Heaviest  gain  for  the  week  was  in  South  Carolina.  That  State 
forwarded  1,300  cars;  Georgia's  output  increased  to  2,000, 
while  Texas  sent  500  cars  to  market  and  California  450.  Florida 
and  Alabama  each  furnished  about  240  cars.  Movement  was 
starting  in  North  Carolina  and  Arkansas. 

Peaches. — At  this  time  last  year,  movement  of  Georgia 
Eiberta  peaches  had  scarcely  begun,  whereas  the  present 
season  is  approaching  its  end.  Nearly  3,000  cars  came  from 
Georgia  last  week,  or  800  more  than  for  the  similar  period  in 
1924.  Total  to  date  from  that  State  is  3,200  cars  ahead  of 
last  season's  record,  because  of  the  earlier  ripening  of  all 
varieties.  Texas  also  has  shipped  900  cars,  compared  with 
only  10  to  the  same  time  a  year  ago.  Texas  ranked  second 
last  week  with  560  cars,  while  California's  movement  increased 
to  335  cars.  Arkansas  was  credited  with  140,  North  Carolina 
with  65,  and  Alabama  with  40  cars.  First  shipments  were 
reported  from  New  Jersey,  Maryland,  .Tennessee,  and  Illinois. 

Jobbing  markets  were  unsettled,  but  the  general  price  tend- 
ency was  downward.  Georgia  Elbertas,  in  crates  and  bushel 
baskets,  strengthened  in  New  York  City  to  a  range  of  $2.25- 
S2.50,  with  a  few  sales  at  $2.75;  Belles  brought  $2-$2.50  there, 
but  sold  lower  elsewhere.  Medium-sized  North  Carolina 
Belles  were  quoted  at  §2. 25—  $2.75,  and  South  Carolina  Hileys 
touched  $2.50.  Various  varieties  from  New  Jersey  were  sold 
by  New  York  dealers  at  $1.25-$1.50  per  bushel  basket.  In 
the  Macon  section  of  Georgia  demand  was  good  for  Elbertas 
in  baskets  at  $1.75— $2,  with  crates  discounted  10£  or  15^. 
North  Carolina  Hileys  moved  fairly  well  at  S1.50-S1.75  f.  o.  b. 
Sandhill  shipping  points,  and  about  the  same  prices  prevailed 
in  North  Texas  for  combination  pack  No.  1  and  2  Elbertas. 

Apple  prices  closed  lower.  Delaware  and  Maryland  Trans- 
parents  ruled  75^-$l  per  bushel  basket  in  New  York  City — 
just  half  the  previous  week's  range — and  New  Jersey  apples 
jobbed  at  S1.25-S1.50.  Sales  in  some,  other  markets  were 
made  at  $2  or  more.  Transparents  from  Central  States  brought 
S1.75-S3  in  the  Middle  West,  Oldenburgs  jobbing  mostly  at 
S2-S3.  Of  475  cars  of  eastern  apples,  Delaware  supplied  235 
and  Illinois  120,  while  130  cars  of  western  stock  came  wholly 
from  California  and  Washington. 

Celery  acreage  planted  or  intended  to  be  planted  in  seven 
late  States  is  about  the  same  as  last  year — approximately 
12,000  acres.  Decreases  in  New  York  and  Michigan  are  prac- 
tically offset  by  increases  in  New  Jersey,  Colorado,  and  other 
sections.  Weather  has  been  favorable  in  New  York  State, 
and  early  prospects  are  for  good  yield  and  quality.  More  than 
half  the  week's  90  cars  came  from  Michigan,  and  the  remainder 
from  California  and  New  Jersey.  Highball  crates  of  Michigan 
stock  declined  to  S1.25-S1.50  on  the  Chicago  market,  square 
crates  bringing  $1.  St.  Louis  and  Cincinnati  quoted  Michigan 
celery  at  top  of  $2.  New  York  stock,  in  %  crates,  sold  lower 
in  New  York  City  at  $2.50-$3,  compared  with  crates  from 
California  at  S7-S10. 

California  Iceberg-type  lettuce  sold  at  S3-S5.50  per  large 
crate  and  Washington  stock  at  $3.50-$4.50,  with  New  York 
Big  Boston  type,  in  crates  of  2  dozen  heads,  ranging  750-S1.5O 
in  most  consuming  centers.  New  York  State  shipped  340  cars, 
or  two-thirds  of  the  total.  Prevailing  price  on  eastern  onions 
was  $2.75-$3  per  bushel  hamper.  Orange  County,  New  York, 
sacked  yellow  onions  brought  S4-S4.50  per  100  pounds,  and 
Iowa  stock  ranged  $5.25-$5.50  in  the  Middle  West.  Egyptian 
yellows  commanded  a  premium  of  25f5-50fi  in  those  markets. 
Spanish  Valencias  sold  at  a  wide  range  of  Sl.75-S2.75  per 
40-pound  crate.  California-,  Washington,  and  Iowa  furnished 
most  of  the  carlot  shipments.  About  180  cars  have  come 
from  Iowa,  compared  with  20  to  the  same  time  in  1924.  Wash- 
ington's output  so  far  is  only  one-ninth  that  of  last  season  to 
date. 


Destination  records  on  more  than  13,000  cars  of  cantaloupes 
shipped  from  Imperial  Valley  of  California  this  season  indicate 
that  about  2,360  cars  went  to  New  York  City,  1,120  to  Chicago, 
770  to  Detroit,  760  to  Los  Angeles,  670  to  Philadelphia,  575  to 
Boston,  540  to  Pittsburgh,  320  to  Cincinnati,  310  to  San 
3  rani  iaco,  and  305  to  Cleveland.  None  of  the  other  365  cities 
and  towns,  which  received  shipments  from  Imperial  Valley, 
took  as  many  as  300  cars.  About  185  cars  were  forwarded  by 
express  this  season,  compared  with  113  last  season.  Most  of 
these  express  shipments  went  to  New  York,  Chicago,  Pitts- 
burgh, and  Philadelphia. 


Arrivals  and  Prices  of  Fuits  and  Vegetables 

July  13-18, 1925,  with  Comparisons1 

POTATOES  (Prices  quoted  on  Virginia  Irish  Cobblers,  barrels) 


Total  car -lot  arrivals 

Prices  to  jobbers 

Markets 

00 
CO 

>> 
3 

"3 

>-> 

(M 

T 

■3 

1-3 

c* 

cs 

OO 

>> 

3 
,i 

5 

1-5 

cT 

>. 
3 
1 

d 

CM 

00 
CO 

>> 

3 
>-> 

CM 

OB 

A 

3 

*-> 

OS 

a? 
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New  York 

Boston 

595 
293 
263 

84 
272 

91 
629 
110 

669 
413 

932 

168 

14,625 
7,719 
5,880 
1,788 
4,164 
2,141 

12,  402 
2,857 

14,224 
7,659 
5,573 
1,716 
4,205 
2,230 

10,625 
2,793 

$5. 00-5.  25 

6.  25 

5.50 

5.  00-5.  25 

5.  75-6.  25 

3  3.  35-3.  55 

!  3  2.  00-2.  50 

32.9C-3.00 

$5. 50-6. 00 
6. 00-6.  25 

5.  50-5.  75 

6.  00-6. 50 
6.  00-6.  25 

SI.  50-1.75 
2  75  3  00 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

335    304 
82l  104 

2531  195 
58     35 

1. 90-2. 15 

2.25 

2.  65-2.  75 

Chicago 

St.  Louis 

357 
123 

405 
53 

3  3  3. 25-3.  45 
!  3.  25-3.  35 

3  3  1. 40-1.  65 
3  1.  80-1.  90 

CANTALOUPES  (Prices  quoted  on  Imperial  Valley,  California,  Salmon  Tints, 
standards  45's) 


New  York 

Boston.. 

Philadelphia.. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


563 

430 

411 

2, 6571 

.2,577 

$2.  25-2.  50 

$3.  00-3.  25 

159    110 

128 

65S'     709 

2.50 

3. 50-3.  75 

198!  159 

152 

856 

865 

2.  00-2.  50 

3.  00-3.  50 

1281     63 

82       390 

3S4 

2.  00-2.  50 

3.  75-4.  25 

253    143 

176    1,020 

1,110 

2.  25-2.  50 

3.75 

73    114 

59 

453 

375 

2.50 

2. 25-3. 25 

345 

3*8 

336 

2,132 

2,081 

2.  25-2.  .50 

3.  00-3.  25 

97 

75 

80 

453 

437 

2.  25-2.  50 

3.25 

1S3 

166 

131 

791 

429 

2.  50-2.  75 

2.75 

.  75-3.  00 
.00-3.50 

3.00 
.  25-3.  50 

3.00 
.  00-3.  25 
.  50-2.  75 
.  00-3.  25 

2.75 


PEACHES  (Prices  quoted  on  Georgia  Elbertas,  six-basket  carriers   and   bushel 

baskets) 


New  York 

Boston. 

Philadelphia- 
Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


652 

620 

827 

2,648 

1,853 

115 

97 

152 

377 

264 

159 

153 

262 

602 

506 

87 

78 

74 

317 

160 

136 

63 

183 

389 

370 

73 

71 

84 

365 

259 

263 

157 

181 

804 

410 

107 

72 

79 

292 

197 

98 

33 

49 

176 

69 

$2.  25-2.  50 
2.  25-2.  50 
2.  25-2.  50 
2.  25-3.  00 
2.  25-2.  50 

1.  75-2.  50 

2.  25-2.  75 
2.  25-2.  50 
2.  25-2.  50 


$2.  00-2.  50 
2.  50-3. 00 
2.  25-2.  75 
2.  50-2.  75 
2.  50-3.  50 
2.  25-2.  60 
2.  75-3.  00 

'  2.  00-2.  25 
3.00 


$1.  00-2.  00 
'  1.  00-1.  25 
t  1.  00-1.  35 
'1.25-1.50 

*  1.00-1.  25 
'1.00-1.25 
'  1.  00-1.  50 

*  1.  25-1.  40 
« 1.  40-1.  50 


WATERMELONS  (Prices  quoted  on  Florida,  Georgia  and  South  Carolina  Tom 
Watsons,  22-30  pound  average,  bulk  per  car) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City 


231 

232 

881 

1,540 

1,782 

61 

60 

1-18 

382 

435 

183 

153 

397 

694 

818 

159 

83 

384 

447 

715 

143 

138 

320 

634 

752 

107 

113 

261 

527 

588 

294 

2S5 

503 

1,  529 

1,285 

150 

114 

165 

584 

442 

173 

112 

100 

505 

398 

s  «$45O-550.  00 

» .  40-      .70 

»  300-400.  00 

225-500.  00 

»  350.  00 

•  "  45-  60.  00 

300-600.  00 

16  330-360.  00 

I"3  2-    2.50 


«  '$460-000.  CO 

' .  40-      .70 

300-575.  00 

300-500.  00 

350-550.  00 

•  30-  55.  00 

350-580.  00 

10  400-425.  00 

»  «  2.  25-3.  00 


3  $135-250.  00 
'  »  .  25-  .35 
125-200.  00 
125-225.  00 
125-250.  00 
•15-  25.00 
3  145-305.  00 
190-300.  00 


1  Arrivals  include  all  varieties  of  each 
product.  Prices  are  the  closing  for  the 
week  and  are  for  tho  variety  or  varieties 
specified. 

3  Carlot  sales. 

3  Kansas  and  Missouri  Irish  Cobblers, 
sacked  per  100  pounds. 

'  Belles  and  Hileys. 

3  Auction  sales. 

e  20-30  pound  average. 


7  Unit  basis. 

8  24-30  pound  average. 
8  Bulk  per  100  melons. 
i°  22-24  pound  average, 
ii  Bulk  per  100  pounds. 
•!  22-28  pound  average. 
"  24-28  pound  average. 
«  26-28  pound  average. 
"  25-30  pound  average 
36  24-26  pound  average. 


Handling  Nebraska  Seed  Potatoes 

For  the  period  beginning  June  1,  1924,  and  ending  April  22 
1925,  sales  of  potatoes  by  the  Nebraska  Certified  Potato 
Growers'  Cooperative,  at  Alhancc,  amounted  to  $49,322, 
including  some  small  railroad  claims  which  were  collected.  Of 
this  total  amount,  the  growers  received  $41,372,  or  84%.  Dis- 
bursements, including  the  payments  to  growers,  were  $48,545, 
leaving  a  balance  on  hand  of  $777.  Salaries  and  travel  ex- 
penses came  to  $2,099,  brokerage  was  $897;  telephone  and 
telegraph  bills  amounted  to  $325,  and  $114  was  spent  for 
advertising.  The  remainder  was  chiefly  allowances  for  freight 
on  cars,  for  frost  damage,  and  miscellaneous  items.  This 
association  was  organized  in  April,  1924,  to  encourage  the 
production  of  seed  potatoes  and  to  provide  an  economical  and 
orderly  method  of  marketing. 
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Carload  Shipments  of  Fruits  and  Vegetables 
Y/eek  of  July  12-18,  and  Season  to  July  18,  with  Comparisons 


Product 

July 
12-18, 
1925 

July 

5-11, 
1925 

July 
13-19, 
1924 

Total 

this 

season 

to 
July  18 

Total 

last 

season 

to 
July  19 

Total 

last 

season 

Apples: 

Western  States 

•130 
474 

87 

2,298 

8 

90 
157 

39 
349 
309 
.   13 
135 

19 
447 
506 
157 
357 
469 
4,153 
753 

66 
168 

130 

40 

4,310 

7 

560 

566 

4,794 

89 

549 

125 

3,014 

0 

88 
202 

40 
554 
282 

11 
108 

15 
359 
615 
225 
243 
361 
3,039 
447 

74 
191 

11 

145 
4,817 
85 
536 
568 
3,588 

166 

445 

145 

2,270 

0 

31 

94 

3S 

273 

380 

3 

2S4 

57 

184 

49S 

82 

613 

817 

2,827 

638 

49 

137 

82 

1 

5,779 

9 

397 

539 

5,883 

310 

1,618 

15, 301 

18, 249 

8 

8,767 

1,834 

4,763 

6,388 

1,700 

262 

322 

21,  416 

10,236 

27,581 

493 

6,096 

54, 859 

13,  230 

1,285 

1,314 

1,986 

141 

250,  745 
39,990 
4,416 
15,  355 
19, 183 
22,293 

260 

1,120 

17,  621 

19, 435 

0 

7,505 

1,498 

4,712 

5,733 

2,201 

214 

434 

20,112 

11,694 

23,166 

143 

6,480 

70,  715 

8,975 

1,579 

1,482 

1,320 

149 

242,  048 
'43,872 
4,116 
16,289 
16,638 
25,  038 

41, 579 

Eastern  States 

62, 174 

Cabbage     

41,  782 

Cantaloupes 

28,947 
4,231 

18, 432 

2,046 

5,  038 

7,180 

Deciduous  fruits,  mixed 

5,651 
238 

69, 933 

20,275 

12,  615 

29,473 

Melons,  miscellaneous 

2,536 

30,  755 

Oranges 

78,  492 

39,395 

Pears 

16,  248 

Peppers. 

2,428 

3,976 

Potatoes: 

Sweet 

White— 

1924  crop 

15, 180 
242, 107 

1925  crop 

1250,745 

String  beans 

5,024 

26,  794 

Vegetables,  mixed 

28,772 

45,  551 

Total 

21,  591 

20,381 

22,721 

550,  241 

510,  677 

886,  852 

1  Not  included  in  totals. 

Closing  Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 


Jury  13-18 

1925,  with  Comparisons 

Product 

Shipping 
point 

Unit  of  sale 

July  13-18, 
1925 

July  6-11, 
1925 

July  14-19, 
1924 

Potatoes: 
Irish  Cobblers.. 

Irish  Cobblers  and 
Early  Ohios. 

Peaches: 
Elbertas 

East    Shore, 
Va.  points. 

Kaw  Valley, 
Kans. 

Macon,  Ga... 
Valdosta,  Ga_ 

Cloth-top 
stave  bar- 
rels. 

Sacked  per 
100  lbs. 

Six-basket 
carriers 
and  bush- 
el baskets. 

Bulk  per  car. 

$5.  25-5.  60 

*  2. 20-2. 40 

1. 65-2. 00 

225-400.  00 

$5. 00-5.  50 

12  2.25-2.50 

1. 85-2.  25 

150-425.00 

$1.  75-1.  80 

i  1. 15-1.  20 

1  25 

Watermelons :' 
Tom  Watsons  .. 

i  Carloads  f.  o.  b.  cash  track  to  growers. 

1  Graded  and  partly  graded. 

*  Cash  track  and  cash  track  to  growers. 

Imperial  Valley  Cantaloupe  Season  Closes 

With  a  record  of  13,300  cars  shipped  to  July  18,  the  Imperial 
Valley  cantaloupe  season  was  approaching  its  end.  To  a 
corresponding  date  last  year,  15,700  cars  had  come  from  the 
Valley,  and  only  50  or  60  were  forwarded  between  that  time  and 
the  close  of  the  season.  A  number  of  interesting  features  of  the 
deal  were  emphasized  in  a  review  issued  by  the  El  Centro  office 
of  the  Federal  market  news  service  on  July  10.  Among  those 
which  have  not  previously  been  mentioned  are  the  following:  . 

After  the  high  opening  prices  at  shipping  points,  the  f.  o.  b. 
cash-track  market  gradually  declined  until  a  level  of  $1.50  per 
standard  crate  was  reached  on  June  10.  A  sharp  recovery 
occurred  the  third  week  of  June,  and  top  of  $3.25  per  crate 
was  attained  by  the  19th,  only  to  be  followed  later  by  a  decline 
to  $1.15-$1.35,  the  lowest  point  of  the  season.  Many  blocks 
of  10  to  50  cars  were  purchased  by  speculators,  larger  distribu- 
tors especially  buying  heavily  when  the  f.  o.  b.  market  tended 
to  sag.  Early  purchases  by  speculators  were  generally  profit- 
able to  them,  but  stock  bought  at  the  high  prices  prevailing 
during  the  week  of  June  18  to  24,  undoubtedly  caused  some 
losses. 

Holding  back  of  supplies  in  the  hope  of  selling  on  an  ad- 
vanced market  was  a  practice  which  proved  generally  unsatis- 


factory. The  cantaloupe  is  such  a  highly  perishable  product 
that,  to  hold  cars  on  track  several  days,  was  a  rather  risky  pro- 
cedure. Quality  of  such  stock  deteriorated,  and,  when  finally 
forwarded,  the  terminal  markets  received  unduly  heavy  sup- 
plies of  cantaloupes,  some  of  which  were  not  in  first-class  con- 
dition. Wider  distribution  and  prompt  shipment  probably 
would  have  been  a  wiser  policy,  even  when  prices  had  declined 
to  low  levels.  Excellent  distribution  was  made  during  the  early 
part  of  the  season,  and  this  helped  to  maintain  an  exceptionally 
healthy  market  condition  in  consuming  centers.  Later,  less 
attention  was  given  to  the  matter  of  distribution. 

This  season  was  the  first  time  that  mildew  caused  any  serious 
trouble  in  the  Imperial  Valley  of  California.  The  disease  was 
widespread,  and  some  patches  were  killed  outright.  General 
loss  as  a  result  of  this  malady  is  placed  around  15%  for  the 
entire  Valley.  The  heavy  percentage  of  large-sized  melons, 
however,  offset  to  a  great  extent  the  decreased  yields.  The 
disease  seemed  to  develop  rapidly  just  before  picking  of  the 
cantaloupes,  and,  after  one  picking,  the  vines  appeared  to  be  in 
a  very  weakened  condition.  Now  that  the  deal  is  over,  some 
shippers  feel  that  this  trouble  was  a  blessing  in  disguise. 
Growers  whose  patches  were  directly  affected  were  unfortunate, 
but  the  reduced  production  in  the  Valley  as  a  whole  helped 
materially  to  make  seasonal  returns  profitable. 

In  addition  to  the  early  "H-B*'  melon,  which  was  developed 
on  a  larger  scale  this  season,  some  shippers  reported  very  satis- 
factory results  from  a  late  variety,  known  as  Edwards  Perfecto. 
Heavy  yields,  fine  texture,  a  small  seed  cavity,  and  excellent  edi- 
ble qualities  are  claimed  for  this  late-maturing  melon.  The  flesh 
is  orange-colored,  and  sales  were  made  at  generally  satisfactory 
prices.  The  problem  of  producing  superior-quality  cantaloupes 
doubtless  is  one  of  the  most  important  factors  in  stabilizing  this 
industry  in  California. 

A  larger  percentage  of  shipments  was  inspected  by  the  Fed- 
eral-State inspection  service  this  season  than  ever  before.  An 
estimated  gain  of  20%  over  last  year  is  reported  in  the  number 
of  ears  examined,  in  spite  of  the  fact  that  f.  o.  b.  auction  com- 
panies were  not  so  active  in  the  1925  deal.  Further  evidence  of 
the  popularity  of  this  service  is  seen  in  the  increased  inspections, 
even  when  market  prices  have  been  exceptionally  high.  There 
was  an  unusual  carry-over  of  standard  crate  shook  this  year, 
because  of  the  unexpectedly  heavy  yields  of  larger  melons, 
requiring  jumbo  crates. 


Cranberries  Widely  Advertised 

During  the  first  half  of  its  18  years  of  existence  the  American 
Cranberry  Exchange,  New  York  City,  spent  no  money  for 
advertising  and  during  the  second  hah  it  has  expended  over 
$800,000  for  this  purpose.  The  management  of  the  exchange 
believes  that  this  expenditure  has  been  helpful  in  increasing 
the  demand  for  cranberries,  as  the  average  selling  price  of  all 
cranberries  handled  by  the  exchange  during  the  first  nine  years 
was  $6.10  a  barrel  and  the  average  price  for  the  nine  years 
ending  with  the  crop  of  1924  was  $9.32.  The  highest  average 
price  during  the  first  nine  years  was  $7.85  for  the  crop  of  1908, 
and  the  highest  average  price  for  the  last  half  of  the  organiza- 
tion's history  was  $13.54  for  the  crop  of  1921.  However,  much 
of  the  difference  in  prices  for  the  two  periods  is  accounted  for 
by  the  difference  in  general  price  level.  Expenditures  for 
advertising  in  connection  with  the  1924  crop  were  $82,872-, 
including  a  deficit  from  the  previous  year. 

Figures  are  available  showing  the  number  of  barrels  handled 
by  the  exchange,  the  average  f.  o.  b.  price  for  exchange  ship- 
ments, and  the  per  cent  of  the  total  crop  which  was  handled 
through  this  organization,  for  all  the  crop  years  since  1914 
except  1915.     These  figures  are  as  follows: 


Crop  year 

Barrels 

shipped  to 

Apr.  1 

Average 
f.  o.  b.  price 
on  exchange 
shipments 

Per  cent  of 
total  crop 
handled 

1914               

339, 73S 
279, 476 
1.54, 812 
209, 666 
331,  032 
282, 473 
244,  771 
373, 315 
390,  976 
360,  383 

$3.97 
6.30 
10.40 
8.89 
7.86 
10.39 
13.54 
10.33 
7.95 
9.96 

53.0 

1916               

51.2 

1917                J 

56.0 

1918       - 

59.6 

1919 - 

59.5 

1920                                 --- 

64.0 

66.0 

1922                     - --- 

66.0 

62.5 

1924                                         

65.2 
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Arizona  Cantaloupe  Movement  Breaks  Record 

Unusually  warm  weather  in  Arizona  during  June  hastened 
the  maturity  of  the  Salt  River  Valley  crop  of  cantaloupes,  and 
first  car  moved  out  on  June  23,  a  week  earlier  than  last  season. 
However,  some  of  this  early  stock  was  from  covered  acreage, 
and  total  early  movement  was  only  about  25  cars,  which  are 
usually  consumed  locally.  Shipments  continued  light  until  the 
first  of  July,  but  then  reached  their  stride  and  200  cars  a  day 
were  rolling  from  the  Valley  by  July  5.  The  movement  from 
Arizona  through  July  18  totaled  2,960  cars,  compared  with 
1,600  to  the  same  time  last  year.  According  to  reports  from  the 
Federal  market  news  representative  at  Phoenix,  this  includes 
approximately  250  cars  from  the  Yuma  district.  That  section 
of  the  State  experienced  almost  a  total  failure  last  season; 
only  7  cars  were  reported  shipped. 

Peak  movement  occurred  on  July  9,  when  250  cars  rolled 
from  the  State.  The  peak  usually  occurs  when  about  one- 
third  of  the  crop  has  been  moved,  but  this  season  nearly  half 
the  expected  total  shipments  had  been  accomplished  by  July 
9.  Heaviest  day  during  any  previous  season  was  on  July  10, 
1922,  when  182  cars  moved,  and  that  year  was  a  rather  disas- 
trous one.  Peak  day  last  year  came  on  July  S-,  when  127  cars 
moved.  It  is  probable  that  a  slightly  heavier  movement  would 
have  occurred  this  season,  had  there  been  a  plentiful  supply  of 
packers.  Most  of  the  Arizona  cantaloupes  will  have  been 
moved  by  July  25.  Shipments  of  Honey  Dews  are  expected 
to  extend  into  the  first  week  of  August.  Acreage  in  the  Salt 
River  Valley  is  heavy  to  Salmon  Tints  this  season,  since  most 
distributors  lost  on  Pink  Meats  last  year,  or  at  least  did  not 
secure  the  visual  premium  which  Pink  Meats  commanded  in  the 
past.  Estimates  place  the  Salmon  Tint  acreage  at  65%  of  the 
total,  Pink  Meats  25%,  and  Honey  Dews  10%. 

Although  the  second  peak  of  movement  from  the  Imperial 
Valley  of  California  did  not  occur  until  the  latter  part  of  June 
and  much  of  that  stock  was  reported  as  arriving  on  terminal 
markets  in  poor  condition,  Arizona  shippers  have  been  rather 
optimistic  over  the  outlook  for  their  crop.  Competition  from 
Arkansas  cantaloupes  is  the  main  cause  of  concern.  There 
are  six  or  seven  distributors  in  the  Arizona  deal  this  year,  the 
number  having  increased  considerably  over  last  season.  F.  o.  b. 
cash-track  prices  during  the  first  10  days  of  July  ranged  $1.90- 
$2.25  on  Salmon  Tints,  in  standard  crates  of  45  melons,  with 
jumbos  selling  250  higher  and  flats  at  40%  of  the  standards 
price.  Pink  Meats  in  standard  flats  were  selling  mostly  at  $1, 
white  the  jumbo  flats  sold  100  higher.  Only  a  few  f.  o.  b. 
sales  were  being  made,  as  most  shipments  were  rolled  to  con- 
nections in  terminal  markets  for  delivered  sales. 

Distribution  meetings,  similar  to  those  held  in  the  Imperial 
Valley,  were  being  conducted  at  Phoenix  each  day.  This  is 
the  first  time  that  such  work  has  been  attempted  in  the  Salt 
River  Valley,  and  the  Arizona^crop  was  receiving  a  wide  dis- 
tribution. Shipping-point  inspection  service  also  has  been 
available  again  this  year. 


Michigan  Potato  Growers  Organized 

About  7,000  Michigan  potato  growers,  in  early  July,  had 
signed  contracts  with  the  Michigan  Potato  Growers'  Exchange, 
at  Cadillac,  covering  more  than  30,000  acres  for  five  years. 
In  47  local  associations,  the  membership  campaigns  had  been 
completed;  in  a  number  of  others  the  work  was  not  yet  finished, 
and  in  a  few  localities,  where  there  was  a  lack  of  interest,  the 
work  may  be  dropped.  There  were  still  15  or  20  potato-ship- 
ping communities  where  it  is  believed  considerable  acreage 
might  be  secured  with  little  effort.  However,  every  step  will 
be  taken  to  place  the  entire  organization  on  a  permanent  basis, 
rather  than  to  encourage  temporary  growth  or  to  push  the  plan 
in  sections  where  not  sufficient  interest  is  manifested. 

The  newly  organized  Michigan  Certified  Seed  Potato  Growers' 
Association  (Inc.)  held  its  first  annual  meeting  at  Cadillac  on 
June  12  and  adopted  a  form  of  contract  which  runs  five  years 
from  grower  to  association.  This  organization  is  expected  to 
enter  into  contract  with  the  seed  department  of  the  Michigan 
Potato  Growers'  Exchange  for  the  sale  of  the  members'  seed. 
The  seed  organization  has  about  95  members  at  present  and 
expects  150  before  the  end  of  the  season.  Its  membership  is 
limited  to  the  State  of  Michigan,  but  it  is  intended  to  include 
all  potato  growers  of  the  State  who  arc  able  to  meet  the  rigid 
requirements  for  seed  production,  as  outlined  by  the  Michigan 
Agricultural  College  seed-inspection  service. 

It  was  proposed  to  federate  the  seed  potato  growers  with  the 
certified   grain   growers   in   the    Michigan    Crop    Improvement 


Association,  thus  bringing  the  inspection  and  certification  of 
Michigan  seeds  all  under  one  head;  also  giving  the  seed  potato 
growers  the  advantages  of  being  connected  with  the  better- 
known  organization.  The  report  of  the  seed  department  of  the 
Michigan  Potato  Growers'  Exchange  for  the  past  year  showed 
that  the  quantity  of  seed  potatoes  handled  was  practically 
60,000  bushels.  Of  this  total,  95%  was  sold  for  seed  and  a 
surplus  of  5%  for  table  use. 


California  Walnuts  Sold  Cooperatively 

Nearly  82%  of  the  California  merchantable  walnut  crop  of 
1924  was  marketed  through  the  California  Walnut  Growers' 
Association  at  Los  Angeles,  according  to  the  report  of  the  gen- 
eral manager  to  the  board  of  directors.  Total  quantity  of 
merchantable  nuts  handled  by  the  association  was  34,975,000 
pounds,  compared  with  39,753,760  the  preceding  season. 
Association  sales,  including  shelled  walnuts,  amounted  to 
$9,625,530.  The  preceding  season's  business  totaled  $9,387,475, 
and  in  1922-23  the  amount  of  sales  was  about  $10,000,000. 
Average  price  received  by  the  organization  for  all  walnuts  of 
all  grades  and  varieties  (except  shelled  walnuts)  of  the  1924 
crop  was  25.4  cents  per  pound. 

The  quantity  of  unshelled  merchantable  nuts  marketed  each 
season  since  the  association  was  formed  in  1912  is  given  in  the 
following  table,  based  on  data  furnished  by  the  organization. 
There  is  also  given  the  per  cent  of  the  total  crop  handled  by  this 
association: 


Total 

California 

commercial 

crop 

Association  shipments 

Season 

Quantity 

Per  cent 
of  total 

1912-13 

Pounds 
21,  S94,  000 
22, 378,  354 
17,  778,  000 

29,  634, 000 
28,  680,  000 

30,  246,  COO 
39,  714,  520 
56,  896,  000 
39,  994, 000 
40, 136,  000 
50,011,400 
48,810,020 
42,  810,  740 

Pounds 
11,  366,  000 
11,582,000 
10,  003,  358 
18, 193,  074 
17,  559,  2S3 
20,  087,  422 
25,  719,  810 
39,  694, 448 
32.  867,  634 
30,531,S52 
40,111,800 
39,  753,  700 
34,  975, 100 

% 
51.9 

1913-14 

51.8 

1914-15... _ 

56.8 

1915-16 

61.4 

1916-17 

61.2 

1917-18 

66.4 

1918-19 

64.8 

1919-20 

69.8 

1920-21 

82.2 

1921-22.  _  _ 

76.1 

1922-23 

80.2 

1923-24 

81.4 

1924-25.. 

81.7 

It  will  be  noted  by  the  above  figures  that  the  per  cent  of  the 
total  California  commercial  crop  handled  through  the  Cali- 
fornia Walnut  Growers'  Association  has  increased  from  51.9% 
for  the  first  season  that  the  organization  was  in  operation  to 
81.7%  for  the  1924—25  season.  This  figure  was  exceeded  only 
once,  in  1920-21,  when  82.2%  of  the  total  crop  was  thus 
handled.  The  4,307  growers,  who  are  members  of  the  39  local 
associations, 'control  87%  of  the  walnut  acreage  of  the  State, 
over  a  third  of  which  has  not  yet  come  into  bearing. 

A  deduction  of  5^  %  of  the  f .  o.  b.  selling  value  of  the  walnuts 
is  made  to  cover  expenses  connected  with  the  operation  of  the 
central  association.  This  5}/£%  includes  the  following  items: 
Trade  discount,  1%;  brokerage,  13^%;  advertising,  2J^%; 
general  expense,  including  field  inspection  and  legal  service, 
yi%.  The  total  deduction  amounted  to  about  1.3  cents  a 
pound  for  the  season  of  1924-25.  Receiving,  grading,  packing, 
and  shipping  by  the  local  packing  houses  cost  on  an  average 
approximately  6.95  cents  per  pound,  making  the  total  deduction 
because  of  services  rendered  by  the  central  and  local  associa- 
tions about  2.25  cents  per  pound.  Cull  walnuts  were  handled 
through  the  cracking  plants,  the  meats  being  marketed  sep- 
arately from  the  unshelled  nuts. 


Canada  Grants  Free  Entry  to  Australian  Dried  Fruits 

The  Canadian-Australian  reciprocal  trade  treaty  passed  by 
the  Canadian  Senate  on  June  27  grants  free  entry  into  Canada 
of  Australian  raisins  and  currants,  and  raises  the  old  general 
tariff  of  two-thirds  of  a  cent  per  pound  on  these  items  to  3 
cents  per  pound.  Australian  raisins  are  ready  to  ship  at  the  mid 
of  February  and  early  in  March.  Canada's  period  of  heaviest 
consumption,  however,  runs  from  September  to  January. 
American  producers,  therefore,  are  not  greatly  concerned  over 
the  new  treaty  since  the  Australian  produd  must  be  held  in 
storage  during  six  or  seven  months  of  hot  weather  before 
entering  the  trade  in  competition  with  the  fresh  product  from 
California. 
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Butter  Markets  Firm  and  Active 

The  butter  markets  for  the  week  ending  July  18  opened 
firm  with  buyers  showing  more  interest  than  for  some  time 
past.  As  a  result  of  this  increased  demand  the  markets  favored 
the  seller,  and  prices  advanced  from  l-l^ci.  over  the  previous 
week's  close.  The  increased  activity  and  firmer  feeling  first 
became  evident  on  eastern  markets  where  storage  stocks  were 
comparatively  light.  Eastern  operators  throughout  most  of 
the  month  of  June  had  followed  a  very  conservative  policy  in 
regard  to  storing  butter  and  during  the  current  week  evidently 
arrived  at  the  conclusion  that  prices  during  July  would  not 
permit  the  purchase  of  butter  for  storage  at  much  lower  prices. 
Although  still  operating  rather  cautiously  there  was  a  quite 
noticeable  improvement  in  the  demand. 

STATISTICAL    POSITION    FIRMER 

The  report  of  the  cold-storage  holdings  for  the  United  States 
released  during  the  week  showed  stocks  on  hand  July  1  as 
63,659,000  pounds  as  compared  with  74,184,000  pounds  July 
1,  1924,  and  63,776,000  pounds  for  July  1  five-year  average. 
This  report  had  little  effect  on  the  market  as  the  trade  in  general 
had  estimated  this  figure  quite  closely.  During  the  week  under 
review,  receipts  at  the  four  markets  were  somewhat  lighter 
than  for  previous  weeks.  These  smaller  receipts  may  be  taken 
as  an  indication  of  lighter  production. 

FOREIGN    MARKETS    QUIET    AND    EASIER 

While  the  official  Copenhagen  quotation  for  Thursday,  July 
16  was  409  kroner  per  hundred  kilograms,  a  decline  of  six  points 
from  the  previous  week,  the  increase  in  rate  of  Danish  exchange 
resulted  in  a  fractionally  higher  price  per  pound  when  con- 
verted in  terms  of  United  States  money.  The  ruling  price  last 
week  was  38.38  cents  as  compared  with  38.72  cents  for  the 
current  week.  Demand  from  London  for  Canadian  butter  was 
slow  during  the  week,  resulting  in  slightly  easier  tone  on  the 
Canadian  markets.  While  general  tone  of  all  foreign  markets 
was  unsettled  and  easier,  foreign  prices  are  still  too  high  to 
interest  American  importers  at  the  present  level  of  domestic 
prices. 


Cheese  Markets  Maintain  a  Firm  Position 

Cheese  markets  during  the  week  ended  July  18  easily  main- 
tained the  strength  exhibited  during  the  preceding  week  and 
closed  with  a  firm  undertone  at  primary  points  and  most  of  the 
distributing  centers.  Throughout  the  week  margins  were  well 
maintained  and  at  the  board  meetings  at  Plymouth,  Wisconsin, 
Friday  afternoon,  July  17,  the  previous  week's  prices  were  car- 
ried over  except  on  Square  Prints  which  advanced  }4£-  From 
practically  all  quarters  at  Wisconsin  points  a  good  volume  of 
business  was  reported.  One  development  of  considerable  in- 
terest at  this  time  was  the  rather  sizable  portion  of  the  buying 
orders  which  appeared  to  have  speculative  interest  as  their 
source.  In  addition  an  increased  amount  of  buying  for  storage 
purposes  was  noted.  However,  this  activity  while  more  notice- 
able than  for  some  time  past  was  not  exactly  spirited  and  ap- 
peared to  be  as  much  a  belated  recognition  of  underlying 
strength  of  the  market  as  anything  else. 

PRODUCTION    HOLDS    UP    WEI* 

At  Wisconsin  points  there  has  been  generally  a  plentiful  fall  of 
rain  and  pastures  are  for  the  most  part  reported  in  fairly  good 
condition.  A  large  proportion  of  receipts  continued  of  good 
quality,  although  some  complaint  was  expressed  toward  the 
close  of  the  week  of  heat  defects  as  the  result  of  extremely  warm 
weather  at  many  Wisconsin  points.  Production  at  New  York 
State  points  as  contrasted  with  Wisconsin  appeared  to  suffer 
further  curtailment.  Fluid  milk  prices  in  this  territory  have 
been  advanced,  and  this  demand  continues  to  draw  the  supply 
from  cheese  factories.  This  situation  is  resulting  in  some  opera- 
tors having  difficulty  in  securing  sufficient  New  York  State 
cheese  for  storage  purposes. 

The  report  of  cold-storage  holdings  for  the  United  States  as 
of  July  1  was  released  by  this  bureau  during  the  week  under 


review.  Stocks  of  American  cheese  on  hand  July  1  this  year 
totalled  46,465,000  pounds,  which  is  approximately  one  and  a 
quarter  million  pounds  larger  than  the  holdings  for  the  same 
date  last  year.  Contrasted  with  the  five  year  average  for  July  1, 
an  increase  of  approximately  ten  and  a  half  million  pounds  is 
shown.  The  net  into  storage  for  June,  almost  seventeen 
million  pounds,  was  approximately  a  million  pounds  lighter 
than  June,  1924. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week : 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week _ 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 __ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


July  13-18, 
1925 


Pounds 

19,  525,  437 

398,290,156 

6,  647,  697 

935,010 

+5,  712.  687 

48,  669,  787 

5,  674,  775 

115,409.825 

2,  742,  435 

1, 135,  256 

+1,  607, 179 

21, 801,  651 

4,  740,  534 

125,  060,  863 

1,781,195 

2,906,418 

-1, 125,  223 

38,  894,  867 

Vases 

295, 991 

11,237,434 

98,  S05 

39, 934 

+58, 871 

3, 970,  412 


July  6-11, 
1925 


Pounds 

21, 839,  884 

378,  770,  719 

7,  218,  942 

665,  480 

+6,  553,  462 

42,  957, 100 

6,  006,  007 

109,  735,  050 

2, 639, 484 

1,  210,  559 

+1,428,921 

20, 194,  472 

3,881,989 

120,  320,  329 

1,511,821 

3, 035,  923 

-1,  524, 102 

i  40,  020,  090 

Cases 

353, 953 

10,941,443 

157, 131 

36,997 

+120, 134 

3,911,541 


July  7-12, 
1924 


Pounds 

21, 481, 947 

422,  313,  238 

8,  606,  615 

923, 419 

+7,  683, 196 

61,  617,  791 

5,  623,  703 

120, 170,  470 

2,  556, 321 

1, 164,  945 

+1, 391, 378 

21, 094,  757 

4, 395, 403 
149,  213,  529 
2, 142,  322 
2, 188, 347 
-46,  025 
24,  439,  015 
Cases 

326, 656 

11, 256, 000 

116, 593 

35,  591 

+81,002 

3, 877, 020 


1  Corrected  figures. 


Wholesale  Prices  of  Butter  and  Cheese 

July  13-18,  1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  score) 


Monday 

Tuesday 

Wednesday •_ 

Thursday 

Friday 

Saturday 

Average  for  week.- 

Previous  week__ 

Corresponding  week  last  year 


New 
York 


42>< 
42y. 
43 
431/2 
43' 2 
43!  S 


Chicago 


42 
42 

42« 
43 

42!  i 
42!-, 


43.08 
42.13 
40.83 


42.42 
42.00 
38.38 


Philadel- 
phia 


Boston 


43' 2 

iVi 

44 

44J-S 

44 

44 


43.92 
43.25 
41.  50 


43 
43 

431.2' 
44 
44 
44 


43.58 
42.92 
40.58 


San  Fran- 
cisco 


47J4 
47}4 
47^ 

iVA 

47!/$ 
47 


47.41 
46.67 
41.12 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday .. 

Wednesday .. 

Thursday 

Friday 

Saturday.. 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York  1 


Chicago 


23    -24       21 

23H-241-2'    21 

2314-24J<2' 

23^-241^ 

23!4-24i^ 

23K-24H 


23.92 
23.38 
20.75 


-21J4 
-21 J^ 

-21  K> 
-2114 
-21 H 


2134-21% 


21.29 
21.25 
17.77 


Boston 


24M-25 
24J4-25 
24H-25 
2414-25 
25 
25 


24.83 
24.71 
21.42 


San  Fran- 
cisco 1 


Wiscon- 
sin 


221  2 
22M 

22'  2 1 
22"  2| 
221  2 
223-2' 


mi 


2114 
21 


22.50 
22.75 
20.58 


20.96 
21.13 
17.60 


1  Flats. 


Wholesale  Prices  of  Centralized  Butter  (90  score)   at  Chicago 


Cents  per  lb. 

Monday 42 

Tuesday 42 

Wednesday 42J-3 

Thursday.. 43 


Cents  per  lb 

Friday 43 

Saturday 43 


Average 42. 58 


58 
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Reports  of  Crop  Damage  Advancing  Wheat  Prices 

Rust  and  heat  damage  to  spring  wheat  in  the  United  States 
and  further  reduction  in  the  prospects  for  Canadian  wheat  forced 
wheat  prices  sharply  higher  during  the  week  July  13-18.  Ex- 
port business  was  of  small  volume  but  mills  were  active  buyers 
in  practically  all  of  the  markets.  Receipts  were  lighter  than  for 
the  corresponding  week  last  year,  but  showed  an  increase  of 
more  than  a  million  bushels  over  those  of  the  previous  week. 
Farmers  were  said  to  be  marketing  sparingly,  however,  and 
placing  more  wheat  in  store  than  usual. 

Black  stein  rust  was  reported  in  the  Dakotas  and  western 
Minnesota,  but  the  extent  of  the  damage  can  not  be  determined 
at  this  time.  Trade  reports  indicate  that  more  damage  had 
been  done  to  the  spring  wheat  crop  in  the  United  States  by  the 
recent  heat  wave  than  by  rust.  The  progress  of  the  Canadian 
crop  was  less  satisfactory  than  early  in  the  season,  and  a  reduc- 
tion of  20,000,000  bushels  in  the  Province  of  Alberta  is  officially 
estimated.  European  crop  conditions  continued  generally  fav- 
orable and  a  material  increase  in  the  crop  over  last  year's  pro- 
duction was  expected.  Conditions  in  the  Southern  Hemisphere 
were  favorable  and  a  record  acreage  was  reported  seeded  in 
Argentina. 


Primary  receipts. . . 

Primary      receipts 
last  year 

Primary  shipments 

Primary  shipments 
last  year 

Visible  supply 

Visible  supply  last 
year 

Beceipts  at: 

Chicago.- 

Minneapolis 

Duluth 

St.  Louis - 

Kansas  City 

Omaha 

Cincinnati 

Indianapolis  '.. 

Toledo  i 

Milwaukee 

Sioux  City 

Cairo ' 

Fort  Worth 

Denver ' 


Wheat 


July 
13-18 


Bushels 
7,  770,  000 


July 
6-11 


Bush  rf-s 
6,  526,  000 


8,529,000    6,253,1 
4,515,000    4,013,000 


3, 13$,  000 
25,  233,  000 

34, 175,  000 

Cars 

366 

851 

214 

903 

1,637 

457 

104 

164 

24 

98 

24 

6 

690 

50 


2, 980,  000 
25, 870,  000 

34,  338,  000 
Cars 
216 
1,118 
337 
666 
1,924 
86 
36 


503 
44 


Corn 


July 
13-18 


Bushels 
1, 746,  000 

3, 338, 000 
2,663,000 


July 
6-11 


Bushels 
1, 433, 000 

3, 076,  000 
2, 138,  000 


2,292,000    2,287,000 
8,  682,  000  10,  646,  000 


3,  771,  000 

Cars 

252 

138 

5 

142 

131 

116 

68 

127 

9 

15 

44 

3 

24 

37 


5,  529,  000 
Cars 
i 
120 


167 
106 
45 
33 


Oats 


July 
13-18 


Bushels 
2, 854, 000 

2, 268, 000 
4, 174,  000 

2,  252,  000 
27,  562,  000 

3,  951,  000 
Cars 

319 

147 
72 

192 
67 

135 
38 
78 
28 

133 
37 

106 
80 
26 


July 
6-11 


Bushels 
2, 190,  000 

3, 076,  000 
2, 138, 000 

2,  287,  000 
29, 124,  000 

,  780,  000 

Cars 

253 

145 

61 

185 

36 

66 

14 


100 
13 


1  Week  ending  Friday. 

While  receipts  of  wheat  since  July  1  have  been  only  about  2]^> 
million  bushels  less  than  last  year,  commercial  stocks  have  con- 
tinued to  decrease  and  at  the  close  of  the  week  totaled  only  a 
little  over  25,000,000  bushels  compared  with  34,000,000  bushels 
for  the  corresponding  week  last  year.  The  stocks  of  wheat  in 
the  United  States  on  July  1,  including  those  on  farms,  in  country 
mills  and  elevators  and  in  terminal  markets,  were  estimated  at 
87,000,000  bushels  compared  with  106,000,000  bushels  on  July 
1,  1924.  The  world's  stocks  of  wheat  July  1  were  also  much 
smaller  than  at  the  corresponding  time  last  year,  being  esti- 
mated at  about  237,000,000  bushels  compared  with  305,000,000 
bushels  in  1924  and  236,000,000  bushels  in^  1922.  While  this 
carryover  is  larger  than  was  expected  earlier  in  the  crop  year,  it 
is  relatively  small  and  causes  developments  of  the  new  crop 
in  the  various  countries  to  be  of  increased  importance. 

Offerings  of  cash  wheat  at  Minneapolis  were  light  and  pre- 
miums averaged  about  one  cent  higher.  No.  1  dark  northern 
12  per  cent  protein  sold  at  11— 14f6  over  the  July  price,  12J4  per 
cent  15-190  over  and  13  per  cent  19-230  over.  Durum  wheat 
was  strong  on  scanty  receipts  and  No.  1  amber  durum  was 
quoted  at  1-280  over  the  Duluth  July  option,  which  advanced 
9J^0  and  closed  July  17  at  $1.49. 

Country  offerings  of  wheat  in  Chicago  territory  were  more 
liberal  and  the  local  demand  was  good  with  millers  and  shippers 
absorbing  the  current  offerings.     Premiums  for  winter  wheat, 


however,  declined  materially  during  the  week  as  the  receipts 
increased. 

The  new  wheat  movement  at  Omaha  also  increased  but  trade 
reports  indicated  that  farmers  were  binning  a  larger  proportion 
of  their  wheat  than  usual.  The  after-harvest  movement  in  the 
Southwest  was  thought  to  have  passed  the  peak  as  offerings 
were  on  a  more  limited  scale.  Buying  on  the  part  of  distant 
mills  fell  off  somewhat  but  the  local  mills  in  the  Southwest  con- 
tinued to  absorb  the  offerings,  being  apparently  unwilling  to 
allow  the  short  crop  to  move  out  of  the  local  territory.  No.  2 
hard  winter  wheat  12  per  cent  protein  was  selling  at  Kansas 
City  at  the  close  of  the  week  at  9-110  over  the  September  price 
at  that  market;  123^  per  cent  was  quoted  at  11-130  over,  13^> 
per  cent  13-140  over  and  14  per  cent  15-170  over. 

Milling  demand  for  soft  red  winter  wheat  was  active  but 
premiums  declined  slightly  from  the  recent  high  levels.  Ten- 
nessee and  Ohio  mills  bought  considerable  wheat  at  St.  Louis 
and  the  Southern  demand  was  very  good  at  Cincinnati.  The 
supply  of  soft  red  winter  wheat  is  materiall}'  smaller  than 
last  year  and  mills  generally  were  apparently  making  an  effort 
to  accumulate  stocks  while  the  movement  of  this  wheat  was  of 
good  volume.  No.  2  red  winter  sold  at  St.  Louis  at  the  close 
of  the  week  at  $1.64-1.663^,  at  Cincinnati  at  $1.68-1.683^  and 
at  Toledo  at  $1.55-1.66. 

CONDITION  OP  CORN  CHOP  GENERALLY  GOOD 

Warm  showery  weather  made  good  growing  conditions  for 
corn  in  the  principal  producing  sections,  except  that  it  was  still 
too  dry  in  the  Southwestern  portion  of  the  Corn  Belt,  and  there 
was  local  complaint  of  deficient  moisture  in  some  northcentral 
districts.  In  much  of  the  South  it  was  still  too  dry  for  the  proper 
development  of  the  crop.  The  crop  was  well  advanced  with 
tassels  appearing  in  all  sections  of  Iowa  and  was  being  laid  by 
nearly  to  the  northern  limits  of  the  country. 

The  receipts  of  corn  at  the  principal  markets  were  slightly 
larger  than  the  previous  week,  but  there  was  a  further  reduc- 
tion of  about  2,000,000  bushels  in  the  commercial  stocks  at  the 
principal  markets.  These  now  total  about  eight  and  three- 
fourths  million  bushels.  This  reduction  in  the  commercial 
stocks  reflected  the  good  demand  prevailing  for  this  grain. 
The  demand  at  most  of  the  markets,  however,  was  of  a  local 
character.  Sales  to  the  Pacific  coast  at  Omaha  fell  off,  and  the 
movement  to  the  Southeast  from  Kansas  City  was  also  less 
active. 

FIRST    NEW    OATS    ARRIVED    AT    CHICAGO 

The  oats  market  held  steady,  with  a  good  demand  for  cash 
oats,  although  future  prices  made  slight  declines.  The  ship- 
ping trade  at  Minneapolis  was  active,  but  buyers  at  Chicago 
were  awaiting  the  new  crop  movement,  and  low  grades  were 
easier.  The  first  new  oats  were  received  at  Chicago  during  the 
week.  They  were  from  Illinois  and  were  rather  light  and  of 
poor  quality,  grading  sample,  heating,  and  testing  only  2S}^ 
pounds.  The  demand  for  oats  at  Kansas  City  and  Fort  Worth 
was  only  fair,  although  the  shortage  of  forage  in  the  Southwest 
is  expected  to  create  a  better  demand  for  oats  as  the  season 
progresses.  Commercial  stocks  were  reduced  about  one  and 
one-half  million  bushels  during  the  week  but  are  still  unusually 
large  for  this  time  of  the  year. 

BARLET    FIRM    AT    INTERIOR    MARKETS 

Barley  was  firm  at  interior  markets,  with  a  good  demand  for 
the  offerings  at  Minneapolis  and  Chicago,  while  new-crop  sam- 
ples arriving  at  Milwaukee  displayed  heavy  weight  and  excel- 
lent quality.  Barley  was  being  more  generally  fed  in  California 
on  account  of  its  relatively  low  price,  while  the  export  demand 
was  improved.  Choice  browing  barley  at  San  Francisco  was 
quoted  at  $1.85-$1.95  per  100  pounds,  with  feeding  barley  at 
$1.60.  English  barley  suffered  from  drought  in  June,  and 
trade  reports  indicate  that  plump  malting  samples  may  be 
scarce.  The  barley  harvest  began  about  July  1  in  the  Balkans, 
and  the  heavy  crop  in  Bulgaria  was  selling  for  much  lower 
prices  than  a  year  ago.  Samples  of  California  barley  in  English 
markets  were  of  slightly  better  quality  than  the  earlier  ones, 
but  continued  below  standard  and  were  receiving  little  atten- 
tion. 

Flaxseed  advanced,  with  less  favorable  crop  reports  and  light 
receipts.  Crop  conditions  are  reported  as  spotted,  while  some 
fields  were  very  weedy.  Conservative  trade  reports  indicate 
that  the  flax  had  not  been  seriously  injured  by  the  heat.  S  inoe 
southwestern  flax  was  being  offered  to  arrive  at  Minneapolis, 
but  dealers  were  awaiting  samples.  European  buyers  seemed 
to  feel  that  supplies  in  sight  would  be  adequate  for  present 
needs  and  were  awaiting  development. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  "Week  of  July  11-17,  1925,  with  Comparisons  of 

Weekly  Averages 
Wheat  Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

July 

11-17, 

1924 

July 

4-10, 
1925 

July 

11-17, 

1925 

CHICAGO 

Hd  Winter          No.  2__ 

Cents 

Cents 
157 
156 

Cenis 

Cents 

Cents 
157 
154 
161 
158 

Cents 
161 
158 
163 
160 

Cents 
125 
120 
122 

119 

Cents 
148 
153 
155 

Cents 
158 

No.  3 

157 

Eed  Winter          No.  2.. 
No.  3.. 

160 
159 

166 
163 

163 

163 
160 

MINNEAPOLIS 

Hd.  Spring No.  1— 

Dk.  No.  Spring_.No.  1- 

No.2._ 

No.3_. 
No.  Spring No.  1— 

No.  2_. 

No.3- 

171 
163 
169 
161 
153 
156 
155 

168 
171 
168 
170 
167 
163 
159 
175 

179 
171 
169 
165 
167 
162 
160 
151 

176 
173 

164 
165 
158 
160 

177 
167 
170 
159 
165 
161 
158 

184 
174 
184 
164 
168 
167 
175 

148 
144 
139 
139 
134 
128 
124 

166 
159 
154 
151 
153 
151 
148 

174 
170 
171 
164 
165 
163 
161 
159 

KANSAS  CITY 

Dk.Hd.Winter._No.2_. 

No.3- 
Hd.  Winter           No.  2__ 

No.3.. 
Eed  Winter No.  2.. 

No.  3.. 

152 
153 
151 
146 
153 
152 

158 
158: 
155 
150 
157 

160 
161 
156 
158 
161. 
160 

159 
159 
157 
158 
163 
163 

160 
160 
156 
153 
162 

163 
163 
158 
156 
165 
165 

125 
129 
117 
116 
120 
121 

151 
148 
148 
146 
152- 
155 

159 
159 
155 
153 
160 
159 

011  AHA 

Dk.Hd.Winter._No.  2__ 
No.3.. 

150 

155 
150 
152 
150 

156 
154 

153 
151 

156 
155 

153 

159 
156 
154 
153 

160 
159 
159 
149 

114 
113 

148 
151 
144 
144 

156 
154 

Hd.  Winter No.2__ 

No.  3.. 

149 
148. 

155 

150 

ST.  LOUIS 

Hd.  Winter. No.2__ 

158 
162 

157 

163 

159 

160 
162 
159 

159 
161 
156 

162 
154 
158 

121 
132 

130 

150 
152 
149 

160 

Eed  Winter No.  2__ 

No.3- 

156 
150 

160 
156 

FIVE  MARKETS 

AH  classes  and  grades... 

154 

158 

160 

101 

159 

161 

123 

151 

159 

MINNEAPOLIS  (cash 

close) 

Dk.No. Spring— No.  1_. 

165 

170 

170 

168 

171 

176 

143 

159 

170 

winnipeg  (cash  close) 

No.  Spring No.  1— 

165 

165 

104 

164 

164 

168 

131 

160 

165 

Corn 


CHICAGO 

White..- ..No.  2 

No.  3 

109 

111 

110 

109 
107 
111 
109 

110 
109 
112 
111 
111 

110 

110 

109 
108 
112 
111 
108 
109 

108 

113 
111 
113 
112 
112 
109 

112 
109 
111 
111 
108 
105 

103 
105 
108 
106 
105 
103 

116 
114 
115 
115 
114 
113 

109 

104 
102 
107 
105 
103 
102 

103 

105 

100 
103 

98 

104 
104 

100 

109 

109 
107 
105 
106 

102 

109 
108 

Yellow. _No.  2 

No.  3 
Mixed No.  2 

110 
110 
10S 

112 
111 

111 
110 
108 

No.  3 

107 

106 

107 
110 

108 

KANSAS  CITY 

White-- -No.  2 

No.  3 

107 

108 

108 

108 
107 

Yellow No.  2 

111 
106 
106 

113 
108 

114 

115 

114 

No.  3 

112 
108 

109 

112 

Mixed ...No.  2 

No.  3 

OMAHA 

White No.  2 

107 

107 

107 
107 

106 

105 

107 
107 

106 

No.  3 

105 

110 

105 

Yellow No.  2 

108 

"loi" 

108 

106 

111 

108 

No.  3 
Mixed No.  2 

111 

110 
105 

106 
105 

108 
105 

No.  3 

104 

ST.  LOTUS 

WThite—   No.  2 

109 

111 

111 
110 
112 
112 
109 

110 

No.  3 

110 

Yellow... ...No.  2 

No.  3 
Mixed No.  2 

No.  3 

ill 

110 

112 
110 

112 
112 
110 

112 
112 

110 
109 

113 
112 

108 

112 
111 
110 
11Q 

FIVE  MARKETS 

All  classes  and  grades... 

107 

107 

109 

108 

103 

Market  and  grade 


Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE  MARKETS 

All  class  and  grades. 


Daily  prices 


Sat. 


Cents 
51 
47 
47 
43 
51 


46 


Non. 


Cents 
50 
47 
46 


47 


Tues. 


Cents 


Wed. 


Thur, 


Cents 
49 


Cents 
49 
46 
46 
43 


46 


Fri. 


Cents 


48 


45 


Weekly  averages 


July 
11-17, 
1924 


Cents 
59 
57 
53 
52 


58 


July 
4-10, 
1925 


Cents 

49 
46 
44 
42 


July 
11-17, 
1925 


Cents 
50 
47 
46 
44 
50 
48 
46 
51 
48 


46 


Rye 

Chicago 

No.  2 
No.  2 

100 

84 
79 

90 

100 

Minneapolis.. 

98 

102 

101 

Barley 

Minneapolis 

No.  2 

86 

86 

87 

86 

87' 

88 

85 

87 

Flaxseed 

Minneapolis 

No.  1 

259 

263 

265 

262 

254 

254 

251 

241 

260 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

Minneapolis 
Kansas  City 
Winnipeg... 
Liverpool 


September  futures ' 


1924 


July  10 


Cents 
115% 
119% 

105% 
118 

130% 


July  17 


Cents 
129)4 
135 
119% 
133 
146% 


1925 


July  10  July  1 


Cents 
142M 
141 
138 
131)4 
154% 


Cents 
157% 
156% 
154% 
_4S% 
161% 


December  futures 


1924 


July  10 


July  17 


Cents 
118% 
121% 
109% 
113% 
129% 


July  10 


Cents 
132 
135% 
1227-g 
128% 
144% 


1925 


July  17 


Cents 
143% 
142 
140 


149): 


Cents 
158% 
156% 
154% 
143% 
157 


Corn 

96% 
92% 

107 
101% 

105 
101% 

107% 
104% 

85% 
81% 

94% 
88% 

87% 
84 

90% 

86% 

Oats 

44% 

44% 

48% 
51% 

46 
48% 

46% 
50% 

46% 
42% 

50% 
49% 

48 
45% 

49% 

47% 

'  October  futures  for  Winnipeg  and  Liverpool. 

Larger  Canadian  Flax  Crop 

The  Canadian  official  estimate  of  flax  crop  places  the  area  at 
1,219,500  acres  compared  with  1,276,667  acres  last  year,  a 
decrease  of  4.5  per  cent.  The  growing  conditions  have  been 
good  and  the  production  is  forecast  on  the  basis  of  the  July  1 
condition  report. at  10,4S0,000  bushels,  which  would  be  an  8 
per  cent  increase  over  the  9,695,000  bushels  harvested  in  1924. 
In  the  United  States  on  the  other  hand,  the  estimated  acreage 
for  1925  shows  a  5.4  per  cent  increase  over  last  year  while 
production  as  forecast  on  the  basis  of  the  condition  on  July  1 
is  13-  per  cent  below  last  year.  The  acreage  is  placed  at 
3,466,000  acres  compared  with  3,289,000  acres  last  year  and 
the  production  at  26,144,000  bushels  compared  with  30,173,000. 
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Hay  Market  Quiet 

Seasonal  dullness  prevailed  in  the  hay  market  with  light 
receipts  and  slack  demand  during  the  week  July  13-18.  The 
shortage  of  forage  in  the  Southern  States  was  attracting  some 
shipments  of  hay  but  consumers  generally  were  taking  for 
immediate  needs  only  while  new  hay  was  moving  to  some  mar- 
kets. Top  grades  were  scarce  and  wanted  but  the  offerings 
of  lower  grades  moved  slowly  at  most  markets. 

Pastures  were  generally  improved  east  of  the  Mississippi 
River  except  locally  in  New  Jersey,  Virginia,  and  North  Caro- 
lina, but  from  Minnesota  and  South  Dakota  southward  they 
were  suffering  from  lack  of  moisture.  Haying  was  somewhat 
delayed  by  rains  in  the  States  bordering  on  the  Great  Lakes. 


July 

13-18, 
1925 

July 
6-10, 
1925 

July 
14-19, 
1924 

Jan.  1- 

July  18, 

1925 

'Jan.  1- 

July  19, 

1924 

Receipts  at — 

Cars 
51 
151 
28 
95 
104 
104 
45 
63 
35 
610 
225 
142 

Cars 
80 
160 
22 
67 
138 
206 
46 
116 
33 
595 
222 

Cars 
139 
231 

44 

80 
116 
187 

82 
142 

34 
271 
170 
223 

Cars 
2,079 
5,853 
1,461 
2,550 
3,419 
5,556 
2,361 
3,646 
2,528 
14, 189 
5,961 

Cars 
2,441 

5,155 

2,472 

Pittsburgh 

3,823 

4,130 

6,699 

2,324 

4,118 

Omaha 

3,109 

Kansas  City 

13,408 

Los  Angeles 

5,708 

San  Francisco 

3,069 

Timothy  was  steady  to  firm.  Top  grade  hay  was  in  brisk 
demand  at  Boston  with  No.  1  timothy  about  25  cents  higher  but 
the  demand  for  the  lower  grades  was  slack  and  there  was  some  ac- 
cumulation of  this  kind  of  hay  at  the  railroad  terminals  in  spite 
of  the  dealers'  efforts  to  move  the  cars.  Receipts  at  New  York 
were  light,  consisting  mainly  of  the  lower  grades,  and  No.  1 
timothy  was  firm,  although  poor  hay  was  easier.  The  small 
volume  of  hay  arriving  at  Philadelphia  caused  higher  prices 
for  the  better"  grades  although  the  lower  grades  held  steady. 
Prices  advanced  at  Richmond  on  light  receipts  with  local 
drought  increasing  the  demand  for  hay. 

The  Pittsburgh  market  held  steady  on  light  receipts  with 
some  orders  for  No.  1  timothy  going  unfilled  on  account  of 
scarcity  of  this  hay,  although  plenty  of  inferior  hay  was  offered. 
The  first  car  of  new  crop  arriving  on  the  market  was  of  good 
quality  and  brought  as  much  as  old  hay.  Other  markets  were 
underselling  Cincinnati  dealers  and  prices  declined  at  that 
market  with  a  slack  shipping  trade  while  the  undesirable  quality 
of  a  large  proportion  of  the  offerings  also  tended  toward  lower 
prices.     Receipts  of  new  crop  hay  increased  and  while  prices 


were  slightly  lower  than  for  old  hay  premiums  were  secured 
over  quoted  prices  for  top  grade  hay.  Offerings  at  Chicago 
were  very  light  and  prices  advanced  with  dealers  snapping  up  all 
arrivals  of  sound  hay,  while  the  tracks  were  cleaned  up  quickly. 
Top  grade  timothy  advanced  about  $1  per  ton  at  St.  Louis  on 
light  offerings  with  new  No.  1  timothy  selling  about  $8  per  ton 
under  the  old  crop.  Low  grades  were  quiet.  Most  of  thd 
timothy  arriving  at  Kansas  City  was  low  grade  old  hay,  but  was 
selling  at  fair  prices,  quality  considered.  A  large  proportion  of 
the  timothy  from  Kansas  City  was  going  to  the  Southeast, 
principally  to  Georgia,  Florida,  and  the  Carolinas,  with  an  occa- 
sional car  to  Alabama. 

Alfalfa  held  practically  steady.  Dairymen  were  active  buy- 
ers at  Richmond,  and  there  was  good  inquiry  for  out-of-town 
shipment  at  Chicago,  but  quotations  were  nominal  at  Cincinnati. 
Only  five  cars  were  received  at  Omaha  and  local  mills  were  not 
taking  any  alfalfa,  awaiting  lower  prices  and  improved  condi- 
tion, but  there  was  some  demand  from  districts  in  Iowa  where 
pastures  were  again  drying  up.  The  movement  at  Kansas 
City  was  heavy  with  receipts  of  345  cars  of  alfalfa,  chiefly  milling 
hay,  which  was  readily  absorbed  by  the  mills.  Dairy  quality 
was  wanted  and  commanded  a  premium  of  about  $2  a  ton.  A 
number  of  cars  of  alfalfa  of  poor  quality  and  low  color  were 
arriving  from  Missouri.  Mucn  of  the  alfalfa  was  being  shipped 
to  Texas  and  other  Southern  States. 

Alfalfa  production  in  Arizona  is  expected  to  be  materially 
less  than  last  year  so  that  shipments  will  be  reduced.  The 
market  held  steady  at  Los  Angeles  with  a  good  demand  for  the 
alfalfa  arrivals  and  quotations  were  unchanged  at  San  Francisco. 
Commercial  reports  indicate  a  good  crop  of  alfalfa  in  the 
Pacific  Northwest. 

Prairie  averaged  firm.  Demand  was  brisk  at  Chicago  where 
one  car  of  new  southeastern  prairie  of  excellent  quality  sold  for 
$19.  Only  eleven  cars  arrived  and  were  readily  absorbed. 
Good  quality  prairie  advanced  about  $1  per  ton  at  St.  Louis 
while  good  hay  held  steady  at  Minneapolis  and  St.  Paul,  although 
the  lower  grades  were  easier  as  some  new  hay  was  arriving  in  a 
heated  condition.  Quotations  were  generally  unchanged  at 
Omaha  although  top  grades  were  commanding  premiums. 

Receipts  at  Kansas  City  were  113  cars  but  these  were  hardly 
adequate  to  trade  needs.  Retailers  were  active  buyers  of  good 
quality  prairie  and  there  was  some  shipping  trade. 


European  Crop  Reports  Continue  Favorable 

Crop  reports  from  various  European  countries  continue  to 
indicate  conditions  generally  above  average,  and  better  than 
those  of  last  year,  but  not  so  good  as  for  1923.  The  Rumanian 
wheat  crop  is  reported  to  be  30,000,000  bushels  larger  than  that 
of  1924.  All  grains  in  Czechoslovakia  are  above  average,  as 
are  those  in  Sweden.  Some  improvement  over  the  June  1  re- 
port is  noted  in  the  Austrian  crop  in  the  official  report  as  of 
July  1.  Conditions  in  Great  Britain  as  of  July  1,  according  to 
the  report  of  the  London  Times,  are  above  those  for  the 
1914-1923  average  of  that  date,  but  slightly  below  the  report 
for  July  1,  1924.  Harvesting  has  begun  in  France,  and  a  plen- 
tiful yield  is  expected. 


Carload  Prices  of  Hay 

and  Straw,  Per  T 

3n,  at  Important  Markets,  July  18,  1925 

Commodity 

Bos- 
:onls 

New 
York 

1  2  3 

Phila- 
del- 
phia i 2 

Pitts- 
burgh' 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis i 

Cin- 
cin- 
nati ' 

Chi- 
cago ' z 

Min- 
neap- 
olis 
and  St. 
Paul' 

St. 
Louis  ' 

Oma- 
ha' 

Kan- 
sas 
City' 

Los 
An- 
geles ' 

San 

Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy. 

No.  2  timothy 

$25.50 
22.50 

$20. 00 
23.50 
23.50 
19.50 
19.50 

"$20.~66 
18.50 
17.00 
17.00 

$23.50 
19.  .50 
20.00 

19.00 
19.00 

$28.00 
26.00 
27.00 
25.00 
27.00 

$28.00 
26.50 
27.00 
25.50 

$29. 00 
27.00 
27.00 

$20.  00 

$26. 75 
25.25 

$23.00 
20.00 

$22. 00 
20.00 
20.00 

$25. 00 
22.00 
23.00 
20.00 
19.00 

'$17.  .50 
15.50 

$25.50 
19.50 



'$15.00 
12.50 

J-  14.  75 



$19.00 

No.  1  light  clover  mixed 



No.  2  light  clover  mixed  ..     .. 

No.  1  medium  clover  mixed 

19.66 
18.00 

'20.00 

'17.50 

13.00 
'  10. 75 

18.50 
17.00 
13.75 

12.00 
10.50 

20.00 

26.00 

29.00 
26.00 
25.00 

18.00 

22. 00 
20.00 
18.00 

18.00 
16.00 
14.00 

10.00 
10.50 
11.00 

Alfalfa: 

No.  1  alfalfa 

Standard  alfalfa 

27.50 



30.00 
28.00 
25.50 

30.00 

28.00 
26.00 
22.  50 

17.00 

23.50 
22.00 
20.00 

'18.00 
'16.00 
'12.00 

16.00 
14.50 

18.00 
16.  .50 

$16.  75 
14.75 
12.00 

12.25 
10.  .50 
11.50 

6.50 
7.50 

$18.50 

$15.  CO 
14.00 
12.00 

18.50 

No.  2  alfalfa 

24.50 

27.00 

Prairie: 

No.  1  upland 

No.  2  upland 

No.  1  midland 

STRAW 
No.  1  wheat 

14.50 
14.50 
17.50 

13.50 
13.50 
14.50 

12.00 

11.00 
11.00 
10.00 

'7.00 
'8.00 
'8.00 

'8.75 

13.50 
20.50 

13.  50 
17.50 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Hay  quotations  based  on  U.  S.  grades. 


3  Large  bales. 


*  Nominal. 
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Feed  Demand  Improves 

Though  rather  liberally  offered,  mill  feeds  met  with  a  much 
improved  demand  during  the  week  July  13-18.  The  inquiries 
while  not  for  unusually  large  quantities  were  about  sufficient 
to  absorb  all  near-by  "offerings  and,  with  the  movement  into 
storage,  kept  the  markets  fairly  well  cleaned  up  from  day 
to  day.  However,  purchases  were  mostly  for  prompt  delivery 
and  very  little  business  was  reported  for  deferred  shipment. 

Prices  were  firm  to  higher.  Bran  and  middlings  registered 
an  advance  of  about  50  cents  per  ton  and  the  oil  meals  were 
quoted  about  $1  per  ton  higher.  The  corn  feeds  while  nomi- 
nally unchanged  displayed  an  easier  tendency.  This  was 
largely  the  result  of  the  activity  of  resellers  apparently  anxious 
to  dispose  of  their  holdings.  The  scarcity  of  corn  in  many  sec- 
tions and  the  high  prices  asked  for  this  grain,  hot  weather 
over  most  of  the  feeding  belt,  together  with  the  firm  market 
for  hogs,  all  tended  to  stimulate  the  demand  for  mill  feeds  which 
finished  the  week  in  a  strong  position. 

Production  and  stocks  were  good.  Storage  stocks,  both  at 
Lake  ports  and  in  warehouses  in  the  iSlorthwest,  showed  slight 
accumulations  although  total  storage  supplies  at  present  are 
considerably  less  than  usual  at  this  time  of  the  year.  In  the 
Southwest  the  insistent  demand  of  small  lot  buyers  kept  stocks 
rather  low.  In  fact  interior  mills  reported  that  in  some  in- 
stances they  were  forced  into  the  open  market  to  supply  their 
mixed  car  trade.  This  is  a  remarkable  situation  at  a  time  when 
ordinarily  these  mills  operate  heavily  and  have  a  surplus  of 
feed  to  sell. 

The  movement  was  good. 

Wheat  mill  feeds. — The  wheat  mill  feed  situation  was  a  mixed 
affair.  In  the  Northwest  the  'market  for  bran  and  middlings 
was  firm  but  trading  was  inactive.  Offerings  were  quite  free 
and  in  excess  of  the  demand.  Strong  grain  markets  gave  job- 
bers, "who  received  feed  on  contract,  sufficient  courage  to 
place  this  stuff  in  store.  In  the  Southwest  offerings  were  light, 
mill  production  averaging  below  the  usual  capacity  for  this 
season.  The  higher  prices  quoted  failed  to  bring  out  offerings 
and  most  of  the  mills  refused  to  sell  bran  for  August  or  later 
delivery.  The  demand  was  spotted,  poor  in  the  Northeast, 
fair  in  "the  Northwest,  and  good  in  the  Southwest.  There  was 
some  evidence  of  reduced  stocks  in  consuming  channels  as  the 
consumptive  demand  showed  quite  an  improvement  over  recent 
weeks.  Texas,  the  Southeast,  and  the  West  Coast  bought  larger 
supplies  than  usual  for  this  season  of  the  year.  The  demand  for 
middlings  for  nearby  shipment  was  good  but  for  deferred  deliv- 
ery bran  was  in  better  inquiry  than  middlings.  Buffalo  mills 
reported  a  fairly  heavy  production,  but  as  they  have  consid- 
erable feed  sold  ahead  it  was  not  necessary  for  them  to  enter 
the  market.  The  heavy  feeds  were  in  fair  request  at  steady 
prices.     Flour  middlings  were  quoted  at  $31.50-$32.50  and  red- 


dog  at  $38.50-$40  in  the  Minneapolis  market.  The  movement 
was  good. 

Cottonseed  cake  and  meal. — Light  offerings  of  cottonseed  cake 
and  meal  and  a  good  demand  from  mixed  feed  mills  caused 
an  advance  of  50  cents  to  $1  per  ton  in  all  percentages.  Little 
easiness  was  expected  until  the  new  crop  movement  begins  as 
stocks  at  mills  are  insignificant,  though  sufficient  for  domestic 
needs.  The  dairying  trade  bought  only  small  quantities  but 
feeders  in  the  Southwest  contracted  for  fair  amounts  with 
Oklahoma  mills.  New  crop  offerings  made  their  appearance 
and  were  offered  at  $3-$4  under  old  crop  prices.  Few  buyers 
showed  any  interest  on  this  basis.  Hull  stocks  continue 
plentiful.  A  slightly  better  demand  was  noted  for  this  feed 
but  not  sufficient  to  advance  prices.     The  movement  was  fair. 

Linseed  cake  and  meal. — Lighter  production  and  a  fairly 
good  export  and  domestic  demand  for  linseed  meal  and  cake 
was  responsible  for  an  advance  of  $1  per  ton  in  these  feeds. 
The  strength  in  eastern  markets  was  the  main  reason  for  the 
higher  markets.  The  lack  of  seed  in  the  East  and  consequent 
light  production  besides  the  shipping  abroad  of  substantial 
quantities  during  recent  weeks  has  caused  Minneapolis  and 
western  markets  to  be  called  upon  to  furnish  meal  to  a  wider 
territory  than  usual.  This  in  turn  has  led  to  the  rapid  clean- 
ing up  of  the  storage  stocks  at  mills  which  for  sometime  have 
been  fairly  good.  Present  indications  point  to  a  continued 
firm  market  for  some  time  though  many  among  the  trade  are 
cautioning  against  much  buying  for  future  shipment.  The 
movement  was  good. 

Gluten  feed. — Slightly  increased  offerings  of  gluten  feed 
caused  an  easier  feeling,  particularly  noticeable  in  western 
markets.  Premiums  asked  over  the  nominal  price  quoted  by 
the  larger  manufacturers  were  not  quite  so  large  as  last  week, 
and  at  the  close  bulk  gluten  feed  was  quoted  at  $36.50  Chicago 
basis.  Eastern  quotations  were  much  lower  relatively  than 
western  prices  due  to  a  closer  adjustment  of  demand  and 
supply  conditions.  Offerings  by  resellers  continued  rather 
light.     Production  and  the  movement  were  fair. 

Hominy  feed. — The  demand  for  hominy  feed  was  very  slow. 
Offerings  were  liberal,  especially  by  resellers,  who  seemed  in- 
clined to  discount  mill  prices  $l-$2  per  ton  in  order  to  dispose 
of  transit  and  track  offerings.  Mills  appeared  well  sold  up 
and  held  their  prices  firm.  Production  was  fair  but  in  excess 
of  present  needs.  A  scarcity  of  yellow  feed  was  reported  from 
a  few  eastern  markets.  White  hominy,  however,  was  in 
plentiful  supply  at  around  $41-42  per  ton.  The  movement 
was  heavy. 

Alfalfa  meal. — Spot  supplies  were  materially  reduced  in  most 
of  the  markets,  and  a  firmer  tendency  prevailed  with  prices 
generally  showing  an  advance  of  50  cents  to  $1  per  ton  over  last 
week.  Hay  prices  are  still  high  and  on  an  unattractive  level 
to  millers,  hence  mills  are  operating  on  reduced  time.  Cheaper 
hay  would  no  doubt  result  in  increased  production  and  would 
relieve  the  situation,  but  the  size  of  the  first  and  second  cutting 
crop  seems  to  indicate  that  prices  will  hold  firm  for  some  time. 
The  demand  was  light  with  mixed-feed  manufacturers  appar- 
ently willing  to  take  a  chance  on  the  future  course  of  the 
market.     The  movement  was  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  July  18,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Sa- 
van- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Mil-' 
wau- 
kee 

Min- 
neap- 
olis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 
An- 
geles 

San- 
Fran 
Cisco 

Wheat  bran: 

$32.00 
34.75 
34.00 

34.00 

$31.50 
34.00 
33.50 

33.00 

$30.50 
32.00 
32.00 

32.00 
38.00 
38.50 

$33.50 
33.50 
33.00 

39.00 
42.00 
40.00 
39.00 
3S.  00 

$28.00 
32.00 
31.00 

29.50 
37.00 
36.00 
36.00 

$26.  50 
28.50 

$26.  50 
27.25 
27.25 

28.50 

$23. 75 

Soft  winter. 

$43.  00 

$28.  50 

$30.50 
29.50 

31.50 
36.00 
36.00 

$27  00  1 

$25. 00 
25.00 

$35.00 

$43.  00 

Hard  winter 

1  a 

Wheat  middlings: 

26.00 

39.75 

31.50 
31.50 
30.  00 
28.00 

52.00 

33.00  i  31.50 

34.00 

29.50 

42.00 

44.00 

36.00 

35.50 

42.00 

28.00 

48.00 
51.00 
49.00 
46.00 

47.00 
48.50 
46.50 
44.50 
60.00 
27.00 
39.30 
40.00 
39.50 

28.00 

45.50 
46.00 

65.00 
29.00 
40.10 
40.00 
38.75 
36.00 
40.00 

1 

High  protein  meals: 

Linseed 

51.75 
53.50 
51.50 
48.00 

51.25 
52.50 
50.75 
40.50 

50.25 
"  48.  25 
1 46.  25 
143.75 

47.50 
47.50 
46.50 
44.50 

1 
43.  50  I  46.  50 
47.  00     48.  50 
45.  00     45.  00 

47.50 
47.00 

48.00 
47.25 

48.00 
40.00 

48.00 

Cottonseed  (43%) 

43.00 
41.00 
38.00 

53.00 

Cottonseed  (41%) 

36.50 

43.00 
35.50 

43.  00     43.  00 

60.00 
1 39.  00 

60.00 
25.50 

CO.  00 
25.00 

27.00 

29.50 
37.20 
37.50 
37.50 
43.00 

42.70 
40.25 
40.25 

23.00 

29.00 

23.00 

1 45.  00 
42.50 
'42.00 

44.90 
41.50 
141.50 

43.00 
43.00 

40.00 

40.00 
40.00 

41.00 

'39.00 
35.00 

37.00 

48.00 

37.00 

1 

1  Nominal. 


'  Rolled. 
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Prices  Advance  Slightly 

Cotton  prices  during  the  week  under  review  reflected  the 
nervous  state  of  the  market  whieh  now  prevails,  due  to  new  crop 
developments  at  this  critical  period.  Quotations  were  rather 
erratic  with  final  prices  up  about  J4  *°  iH$  Per  lb.  Reports 
indicated  only  a  fair  demand  for  the  early  moving  new  cotton 
with  both  American  and  European  interests  rather  disinterested 
in  the  present  sellers'  asking  basis,  which,  however,  was  reported 
to  have  become  easier  during  the  week  as  reports  of  increased 
niw  crop  ginnings  reached  the  larger  cotton  centers.  Some 
reports  also  indicated  that  buyers  are  more  or  less  skeptical 
as  to  the  quality  of  the  early  receipts,  due  to  the  droughty  con- 
ditions which  have  prevailed  over  so  long  a  period.  The  grade 
of  the  receipts,  however,  is  reported  as  high,  which  is  usually  the 
case  with  early  moving  cotton.  Shipments  continue  to  be  made 
out  of  the  certificated  stock  at  New  York,  and  on  July  17  this 
stock  was  placed  at  about  79,000  bales,  as  compared  with 
about  195,000  bales  in  March.  The  grade  of  the  present  stock 
at  New  York  is  comparatively  high,  averaging  better  than 
Middling. 

July  future  contracts  on  the  New  York  Cotton  Exchange 
closed  at  23.75c,  as  compared  with  23.350  last  week  and  31.500 
last  year,  and  on  the  New  Orleans  Cotton  Exchange  they  closed 
at  23.830,  as  compared  with  27.500  one  year  ago.  July  future 
contracts  on  the  Chicago  Board  of  Trade  were  23.750  on 
Saturday  and  23.600  at  the  close  of  the  previous  week.  The 
average  price  of  No.  5  or  Middling  spot  cotton  in  the  10  des- 
ignated spot  markets  was  up  28  points  during  the  week, 
closing  at  24.360,  as  compared  with  29.090  one  year  ago. 

The  export  movement  has  shown  some  falling  off,  but  total 
exports  so  far  this  season  are  still  very  much  in  excess  of  those 
for  the  corresponding  period  in  1924,  with  almost  every  country 
importing  American  cotton  showing  figures  above  those  of  last 
season. 

Reports  from  dry  goods  centers  indicated  a  continued  fair 
inquiry  with  the  movement  of  dry  goods  fairly  active. 


Closing  Future  Prices  on  the  Future  Exchanges 

July  18, 1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

July 
18, 
1925 

July 

19, 
1924 

July 
20, 

1923 

July 
22 

1922 

July 

16, 
1921 

July 
18, 
1925 

July 

19, 
1S24 

July 

21, 
1923 

July 
22, 
1922 

July 
16, 
1921 

July - 

CIS. 

23.75 
23.92 
24.06 
23.49 
23.80 

CIS. 
31. 50 
25.95 
25.07 
24.96 
25.26 

CIS. 

26.47 

23.60 

23.21 

22.93 

22.95 

Cts. 

21.70 

21.80 

21.80 

21.61 

21.55 

CIS. 

12  34 

13.03 

13.45 

13.46 

13.74 

Cts. 

23.83 

23.31 

23.47 

23.51 

23.70 

Cls. 

27.50 
25.08 
24.90 
24.82 
24.88 

Cts. 
24.29 
22.52 
22.  45 
22.  42 
22.44 

Cts. 

21.73 

21.35 

21.23 

21.19 

21.08 

Cts. 

11.90 
12.58 

December 

January 

March 

12  88 
12.99 
13.20 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  July  13-18,  1925, 
with  Comparisons 


Market 


Norfolk 

Augusta 

Bav;;imah 

Montgomery 

New  Orleans 

Momphis 

Little  Rock 

Dallas. 

Houston 

Galveston 


July  13-18,  1925 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts 
21.88 
24.81 
21.  04 
21.  If 
21.  05 
21.00 
24.75 
24.60 
24.  6i 
24.8, 


Cts.  CIS 
25.  50  24.  8 
25.  13  24.  56 
25.  00 124  53 
21.  50,24.  00 
24.  35123.  90 

24.  50!24.  25 

25.  00i24.  75 
24852*.  15 
25.  00124.  55 
25. 15  24.  05 


Cts 
25.25 
24.  w- 
24.76 
24.3, 
24.  20 

24.  25 

25.  00 
21.  V. 
24.90 
25.00 


Average...  24.  54  24.  90  24.  45  24.  73  24.  32  24.  36  28.  77  28.  51  29.  08  29.  61  29.  38  29.  09 


24.  I : 
24.  33 


Cts.  Cts. 
21.  SS24.  SS 
24.44 
24.28 
2!.  SO 

23.  85 
24.25 
34. 62 
24.30 
24.45 

24.  35 


July  14-19,  1924 


Mon  Tue.  Wed  Tun.  Fri.    Sat 


Cts 

29.25 
28.50 

28.  59 


23.  8028.  25 

23.  85|29.  25 

24.  25l29.  00 
24.  02|28.  75 

2I.4M2S.  35 

24.  45i28.  50 
24.55  29.  2;, 


Cts.  Cts. 
29.  00  29.  50 
28.  00  29.  56 
28.  55129.  30 
28.  00J28.  63 
28.  00  28. 90 
29. 00  29. 00  29.  50 
28.  75  29.  25  29.  25 
28.  05128.  80  29.  60j 

28.  10128.  60i29. 30 

29.  00  29.  25129.  60 


Cls 

30.38 
29.  94 
29.80 

29.25 

2.L.-.U 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- July 
17,  1925,  and  Stocks  on  July  17,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 

Aug.  1, 

Aug.  1, 

5-year 
average 

5-year 

1922- 

1923- 

1924- 

Aug.  1- 

Jul  v  20, 

July  18, 

July  17, 

July  18, 
1920- 
1924 

Julv  20, 

Julv  18, 

Julv  17, 

July  18, 

1923 

1924 

1925 

1923 

1924 

1925 

1920- 
1924 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bale3 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

283 

425 

390 

339 

31 

33 

23 

47 

Augusta 

297 

209 

237 

365 

18 

9 

13 

53 

Savannah 

444 

447 

622 

728 

19 

16 

10 

61 

Montgomery. . 

61 

54 

83 

57 

7 

6 

5 

12 

New  Orleans.. 

1,358 

1,350 

1,903 

1,358 

49 

50 

68 

188 

Memphis 

1,109 

922 

1,291 

1,020 

58 

34 

13 

145 

Little  Rock 

171 

113 

206 

175 

14 

5 

2 

22 

Dallas . 

86 

127 

196 

121 

2 

2 

1 

11 

Houston 

2,679 

3,475 

4,741 

2,750 

20 

44 

74 

114 

Galveston 

2,332 

2,838 

3,629 

2,567 

29 

39 

56 

110 

Total—. 

8,820 

9,960 

13,298 

9,480 

247 

238 

265 

753 

'Cotton  Movement,  August  1,  1924-July  17,  1925,  and  Stocks 
July  17,   1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

aver- 

cent 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1, 1913- 

1, 1920- 

1, 1921- 

1, 1922- 

1, 1923- 

1, 1924- 

Aug.l- 

year 

July 

July 

July 

July 

July 

July 

July 

is  of 

17, 1914 

15, 1921 

21, 1922 

20, 1923 

18, 1924 

17, 1925 

18, 

1920- 
1924 

5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

10,531 

6,516 

0,050 

5,098 
241 

6,  670 

9, 132 

6,340 

144.0 

Port  stocks 

295 

1,485 

527 

209 

290 

661 

43.8 

Interior  receipts 

7,417 

7,392 

7,189 

7,247 

7,262 

10, 113 

7,240 

139.7 

Interior  stocks     

144 

1,207 

433 

294 

226 

184 

619 

29.7 

Into  sight 

14,  79C 

11,  226 

10,  411 

11,258 

11, 436 

14,  756 

11,284 

130.8 

Northern       spinners' 

takings - 

2,712 

2,014 

2,217 

2,350 

1,816 

1,975 

2.282 

86.5 

Southern       spinners' 

takings 

3,082 

2,796 

4,074 

4,337 

3,737 

4,364 

3,657 

119.3 

World's  visible  supply 

of  American  cotton.. 

1,901 

4,280 

2, 167 

931 

1,002 

1,3551 

2,309 

58.7 

Exports  of  American  Cotton 

August  1,  1924,  to  July  17,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To— 


Am*.  1, 
1913- 

July  17, 
1914 


Bales 

Great  Britain 3, 461, 123 

France.. 11,086,213 

Germany 2,862,351 

Italy 486,404 

Japan 339.834 

China 2,978 

Spain. 285,545 

Belgium 208,584 

Cauada> 143,110 

Other  countries..     247,434 


Total. 9,123,531 


Aug.  1, 
1921- 

July  21, 
1922 


Aug.  1, 
1922- 

Julv  20, 
1923 


Hales 

1,  745,  2831 
759, 094 

1, 433,  227 
485,  817 
793,  744 
88,736 
308,  600| 
169,031 
189.945' 
2-111.989 


Aug.  1, 
1923- 

Julv  18, 
1924 


Bales 
,286,5361, 
619,  067) 
940, 967,1, 
477,  305: 
603. 155! 
19, 124 
221,033 
V>6, 741 
201,  452 
217,  102  > 


Aug.  1, 

1924- 

Julv  17, 

1925 


Bales 
671, 335  2, 
717, 5861 
278.657,1, 
536, 346 : 
548,392 

27.690 
199, 830 
160.  OlS 
144.  320 
430,840 


4-year 
average 
Aug.  1- 
July  IS, 
1921- 
1924 


Percent 

this 

year 

is  of 

4-year 

average 


Bales 
535.918J1, 
897,  682 
890,331  l, 
717,306 
844,716 
3S,  465 
208, 920 
23!,  370 
197,  732 
532,989 


Bales 
599,  071 
662.3-19 
219,337 
498.  551 
62S,  523 
48,  966 
244,  530 
173,  9' "I 
171.017 
273,  577 


6, 174,  406'4,  753,  0S7  5,  719,  094  8, 156,  429  5,  519, 920 


Per  cent 
15S.6 
135.5 
155.0 
143.9 
134.4 
74.5 
110.0 
134.1 
115.6 
194.8 


147.8 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Juno  30. 
1  Includes  155,072  bales  to  Russia. 
8  Includes  221,411  bales  to  Russia. 

Exports  for  the  week  ending  July  17  amounted  to  52,974 
bales,  compared  with  30,045  bales  the  previous  week,  49,752 
bales  for  the  corresponding  week  in  1924,  and  46,302  bales  for 
the  week  ending  July  17,  1914. 


July  2-5, 1925 


CK0P8  AKD  MAKKETS 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July   17,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1894— 

7.12 

1962 

9.31 

1910 

16.40 

1918 — 

.  33.  70 

1895— 

7.00: 

1903 

12.5ft 

1911 

14.25 

1919 

.  35.  30 

J806-- 

.     .  7,-12 

1904 

11.00 

1012 

12.45 

1920 

.  42.25 

1897.... 

8.00 

1905. 

10. 75 

1913 

12.35 

1921- - 

.  12.85 

1898      . 

6.19 

19G6. 

11.00 

10I4_ 

13.25 

1922. 

.  22:20 

1899.    . 

6. 19 

1907 

12.  95 

1915 

9.40 

1923 

.  27.  35 

1900— 

9.  81 

1S08 

11.00 

1916 

13.05 

1924 

.  32.35 

1901 

8.50 

1909 

12.65 

1917. - 

26.95 

1925 

.  24.40 

Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


July 

July 

July 

July 

July 

July 

July 

July 

5-year 

At— 

17, 

18, 

16, 

15, 

21, 

20, 

18, 

17, 

aver- 

1914 

•  1919 

1920 

1921 

1922 

1923 

1924 

1925 

age1 

1,000 

'  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

655 

432 

ess 

722 

494 

"  "  145. 

145 

379 

438 

Manchester 

49 

44 

119 

76 

45 

23 

38 

70 

60 

Continent . 

608 

192 

435 

406 

386 

121 

231 

313 

328 

Total 

1..312 

668 

1,24ft 

1,  261 

925- 

289 

414 

762 

826 

1 1920-1924. 


Premium  Staple  Cotton 

Reports  from  New  Orleans  indicated  very  Light  supplies  of 
premium  staple  cotton  in  that  market,  with'the  demand  good. 
The  Memphis  market  reported  quotations  as  nominal  with 
but  little  interest  manifested  by  buyers. 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  IS,  1925,  with  Comparisons 


New  Orleans 

Memphis 

July  18, 
1925 

July  19, 
1924 

July  21, 
1923 

July  18, 
1025 

July  19, 
1-924 

July  21, 
1923 

No.  5  short  staple. . 

Length  in  inches: 
IVs 

Cents 
23,85 

Points 

250 

550 

800 

1,150 

Cents 
20.90 

Points 
100 
17.5 
275 
400 
500 
600 

Cents 
25.  00 

Points 

50 

100 

150 

225 

Cents 
24.25 

Points 
'275 
1475 
1675 
1875. 

Cents 
29,50 

Points 

■50 

ilOO 

1150 

1250 

Cents 
27.25 

Points 

Ijg 

l-ft _ 

1  175 

1M -,- 

1275 

l^f 

VA 

i  Nominal. 


Spot  Cotton  Quotations  for  July  18  and  Sales  During  Week  of  July  13-18,  1925 


Price  of  No.  5  or  Middling  spot  cotton  for  July  18,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices,  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  July  13-18, 1925, 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 

Au- 
gus- 
ta 

:    Sa- 
van- 
nah 

Mont- 
gpm- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton. 

Gal- 
ves- 
ton 

INew 
Or- 
leans 

Average 

Grade. 

July 
18, 

W25 

July 
1*, 

1924 

July 
21, 
1923 

July 
22; 

1922 

July 

23, 

1921 

July 
IV, 
1920 

July 
19, 
1919 

White  standards: 

No.  1  or  Middling  'Fair,. 

On  i 

100 

75 

50 

25 

24.88 

0#i 

63. 

163 

250 

350 

On 

25 

Even 

0#63 

163- 

250 

On 

25 

Even 

Off  75 
175 
2S8 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

1,866 

On 

100 

75 

50 

38 

24.44 

Off 

63 

150 

250 

35Q 

Even 

13 

50 

138 

238 

On 

25 

Off 

25 

75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 
150 
250 
430/ 

On 

100 

75 

50 

38 

24.33 

Off 

63 

150 

250 

350 

On 

25 

Even 

©#75 

150 

250 

On 

18 

Off 

25 

75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

35 
85 
150 

125 
17.5 
250 
522- 

On 

88 

63 

38 

_   25 

23.80 

Off  . 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 

13 

Off 

25 

75 
150 
250- 
350 

75 
150 
225 

150 
200 
275 

38 
88 
138 

125 
175 
250 
91 

On 

100 

75 

50 

25 

24.25 

Off 

50 

100 

200 

300 

Even 

25 
50 
100 
150 

25 

50 

75 
100 
150 
200 

50 

75 

100 

150 
175 
200 

150 
175 
200 

250 
275 
300 
325 

On 
125 
100 
75 
40 
24.62 
Off 
50 
125 
250: 
375 
On 
25 
Off 
25 
50 
100 
200 
On 
25 
Off 
25 

50 
150 
200 
300 

100 
150 
200 

150 
200 
250 

40 
75 
125 

125 
150 
225 
42 

On 

90 

75 

63 

38 

24.  40 

Off 

60 

125 

225 

350 

Even 

25 

60 

135 

!      235- 

15 

50 

75 
125 
250 
300 

100 
125 
175 

125 
200 
250 

40^ 
75 
125 

175 

20O 

275 

2,725 

On 
100 
75 
50, 
35 
24.  45 
Off 
50 
125 
250 
375 
On 

25 

Off 

15 

50 

125 

250 

Even 

25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

25 

60 

100 

125 

1751 

250 

9,  449 

On 
roo 

SO 

65 

40 

24.55 

Off 

60 

100 

200 

300 

On 

15 

Off 

15 

50 

100 

200 

20 

25 

50 
140 
200 
300 

75 
125 
175 

190 
200 
250 

25 
75 
150 

125 

200 

300 

4,158 

On 
110 
80 
6ft 
35 
23.85 
Off 
5ft 
100 
2C0 
300 
On 

15 

Off 

15 

50 

100 

200 

Even 

25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

45 

75 

125 

125 

.     -175 

275 

2,510 

On 
101 
77 
55 
34 
24.36 
Off 
57 
128 
232 
339 
On 

13 
Off 
16 

DO 

125 
219 
On 

4 
Off 
28 

65 
142 
224 
318 

73 
130 
193 

152 
200/ 
265 

49 
88 
140 

144 

185 

265 

2  22, 118 

On 
195 
157 
124 
SO 
29.  09 
Off 
150 
335 
485 
62S 
On 
36 

On 
92 
69 
43 
26 
25.83 
Off 
27 
69 
121 
175 

On 

181 

138 

94 

54 

22.10 

Off 

56 

125 

213 

363 

Oil 

203 

155 

100 

53 

11.32 

Off 

82 

1S8 

290 

393 

On 
403 
328 
253, 
135- 

39194 

Off 
308 
848 

1,  2.45 

1,533 

On 
214 

No.  2  or  Strict  Good  Middling- 
No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling. 

No.  5  or  Middling.  

163 

113 

60 

34.62 

No.  6  or  Strict  Low  Middling  .. 
No.  7  or  Low  Middling. _. 

Off 
165 
423 

No.  8  or  Strict  Good  Ordinary  2. 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling .. 

703 
943 

No.  4  or  Strict  Middling 

Off 
18 
118 
270 
413 
•     On 
15 
Off 
35 

85 
208 
365 
510 

93 
153 

233 

155 
215 
308 

40 
91 
151 

135 

183 

275 

'17,564 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2__ 

No.  7  or  Low  Middling  2 

Yellow  tinged: 

No.  2  or  Strict  Good  Middling- 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

-No.  5  or  Middling  ! 

Even 

33 

93 

138 

100 

On 

3 

Off 

54 

155 

228 

310 

45 

135 
235 

345 

445 

208 

350 

525 

768 

1, 110 

150 

235 
384 

No.  6  or  Strict  Low  Middling  2_ 

No.  7  or  low  Middling  2— - 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

579 
864 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling2: 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 
No.  5  or  Middling  K 

65 
124 
171 

125 
218 
303 

215 
305 
410 

475 
648 
835 

399 

544 
676 

/3ray: 

No.  3  or  Good  Middling 

No.  4 or  Strict  Middling2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling 2 

No.  5  or  Middling  2 

95 
133- 
173 

2 17,  420 

138 

213 

295 

2  26,  939 

263 

353 

445 

2  42,  457 

595 

758 

920 

2  20,  007 

538 
639 
749 

Sales  for  week,  bales 

2  61,  367 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be.  added  to  the  price  of 
No.  5.  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1,  1924,  to  July  18,  1925,  amounted  to  4,870,348  bales,  compared  with  3,832,486  bales  during  the  corresponding  period  in  1924  and  3,554,754 
bales  in  1923. 
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Porto  Rican  Agriculture  Growing  in  Importance 

Porto  Rico  is  assuming  increasing  importance  as  a  source  of 
agricultural  products  for  consumption  and  manufacture  in  the 
United  States.  Shipments  of  agricultural  commodities  to  this 
country  for  the  vear  ending  June  30,  1924,  amounted  to  $66,- 
326,000  and  for  the  preceding  12  months  to  $61,801,000. 
Sugar  was  the  most  important  item,  contributing  $47,793,000 
of  the  total  in  1923-24.  Unmanufactured  tobacco  and  fruits, 
fresh  and  preserved,  constituted  the  bulk  of  the  remainder. 

The  area  devoted  to  sugar  cane  in  Porto  Rico  is  estimated  at 
approximately  300,000  acres  and  is  apparently  growing.  Forty 
active  sugar  centrals  have  produced  632,000  short  tons  this 
season,  according  to  C.  E.  Chardon,  commissioner  of  agri- 
culture. This  record  figure  is  the  result  of  favorable  weather 
and  the  development  of  cane  varieties  having  high  sucrose  con- 
tent and  strong  resistance  to  disease. 

Tobacco  production  since  1920  has  ranged  between  15,000,000 
and  28,000,000  pounds,  the  area  planted  increasing  from  22,000 
acres  in  1910  to  33,000  in  1925.  Tobacco  ranks  next  to  sugar 
cane  in  the  value  of  the  crops  grown  in  Porto  Rico.  The  trend 
of  production  during  the  past  15  years  has  been  upward.  Ex- 
ports during  the  1923-24  season  amounted  in  value  to  $13,- 
170,000. 

While  bananas  are  the  most  important  item  in  the  fruit  crops 
of  Porto  Rico  they  are  exported  only  on  a  small  scale.  Most 
of  the  bananas  produced  are  retained  for  domestic  consump- 
tion. Citrus  fruit  and  pineapples,  however,  are  of  considerable 
importance  in  the  export  trade.  Total  fruit  exports  during 
1923-24  were  valued  at  $3,792,000,  of  which  nearly  $2,004,000 
consisted  of  grapefruit.  Shipments  of  grapefruit  to  the  United 
States  this  year  are  expected  to  exceed  the  681,000  cases 
shipped  during  the  period  September  1  to  May  23,  1924-25. 
According  to  the  1919  census  there  were  114,000  trees  of  non- 
bearing  and  219,000  of  bearing  age,  with  very  few  new  plantings 
in  recent  years.  Pineapples  are  proving  to  be  one  of  Porto 
Rico's  most  profitable  crops.  This  year's  output  is  expected 
to  be  the  largest  on  record.  Important  quantities  are  snipped 
to  the  United  States. 

Cotton  is  of  minor  importance  in  Porto  Rico.  It  is  thought, 
however,  that  if  low  sugar  prices  should  prevail  for  several 
years,  cotton  production  might  reach  6,000  or  7,000  bales. 
The  crop  during  the  past  three  years  has  yielded  between  1,000 
and  1,900  bales  of  478  pounds.  Coffee,  which  ranks  third  in 
value  produced,  is  exported  chiefly  to  countries  other  than  the 
United  States. 


Danish  Sugar  Industry  During  1924 

Denmark  produced  149,000  short  tons  of  sugar  during  the 
1924-25  season,  as  compared  with  115,000  tons  in  1923-24, 
according  to  official  Danish  statistics,  and  the  95,000  acres 
devoted  to  sugar  beets  in  Denmark  in  1924-25  is  considerably 
above  the  74,000  acres  normally  devoted  to  that  crop  before  the 
war. 

Consul  Ellis  A.  Johnson,  at  Copenhagen,  states  that  sugar 
is  one  of  the  industries  in  Denmark  that  is  under  Government 
control.  Eor  many  years  there  have  been  nine  sugar  factories 
in  Denmark,  located  largely  on  the  islands  of  the  country,  where 
most  of  the  sugar  beets  are  cultivated.  The  number  of  workers 
employed  in  the  sugar  factories  varies  from  approximately  1,000 
during  the  first  months  of  the  calendar  year  to  almost  5,000 
during  November  and  December. 

Denmark's  total  sugar  yield,  the  area  devoted  to  the  growing 
of  sugar  beets,  and  the  yield  per  acre  during  1924  and  the  four 
previous  years  as  reported  in  the  official  statistics  are  given  in 
the  following  table: 


Year 

Sugar-beet 
area 

Sugar  yield 
of  year's 
harvest 

Yield  per 
acre 

1920-21 

Acres 

•    95,198 
85, 778 
59,  993 
78,  704 
95,  487 

Short  tons 
163,  305 
155, 755 
98, 953 
114,  529 
149,  250 

Short  tons 
1  7 

1921-22 

1.8 

1922-23 

1.6 

1 

1.4 

1924-25 

1.5 

Good  Outlook  for  Spanish  Almonds 

The  1925  Spanish  almond  crop  promises  to  be  as  good,  if 
not  better,  than  that  of  1924.  While  it  is  too  early  to  make 
any  definite  statement  as  to  the  probable  size  of  the  new  crop, 
it  appears  that  the  report  of  frost  damage  was  considerably 
exaggerated,  and  that  the  trees  are  bearing  abundantly,  accord- 
ing to  F.  A.  Henry,  American  consul  general  at  Barcelona. 
Exports  of  almonds  from  the  old  crop  gathered  since  last  August 
were  practically  ended  in  April,  with  virtually  no  stocks  avail- 
able.   Market  quotations  since  April  have  been  entirely  nominal. 

The  Valencia  crop  is  reported  to  be  abundant,  with  some 
damage  being  wrought  by  caterpillars.  In  Malaga  the  crop  is 
expected  to  be  large.  Injuries  resulting  from  cold  weather  and 
high  winds  in  that  province  appear  to  have  been  confined 
almost  entirely  to  the  seacoast  and  were  not  as  extensive  as 
first  reported.  In  the  important  Provinces  of  Tarragona, 
Gerona,  and  the  Balearic  Islands,  prospects  are  reported  as 
being  generally  good.  The  possibility  of  a  short  crop  in  Italy 
has  given  rise  to  expectations  of  a  good  season  for  Spanish 
exporters. 

Favorable  Australian  Wool  Sales 

Offerings  amounting  to  4,700  bales  of  a  particularly  good 
selection  of  merinos  and  comebacks  appeared  at  the  resumption 
of  wool  sales  at  Melbourne  on  July  13,  according  to  cabled 
advices  from  N.  L.  Anderson,  American  consul  general  at  Mel- 
bourne. A  large  number  of  buyers  created  keen  competition, 
which  was  well  distributed,  resulting  in  almost  complete  clear- 
ances. The  United  States  bought  freely  of  a  wide  range  of 
qualities.  The  Continent  was  active,  especiaUy  France,  with 
Great  Britain  showing  surprising  strength.  Japan  bought 
moderately.  Prices  ranged  from  5  to  10  per  cent  higher  than  at 
the  close  of  the  sales  in  May  for  good  superior  merinos  and  come- 
backs. Other  descriptions  remain  practically  unchanged. 
The  top  price  for  superior  merinos  in  the  grease  was  58.7  cents 
(29  pence)  for  66s  quality  yielding  58  per  cent.  Australian 
stocks  on  June  30  amounted  to  505,964  bales,  of  which  100,000 
were  passed  in  and  405,000  were  unoffered. 


Australian  Sugar  Crop 

The  1925  cane  sugar  crop  of  Australia  is  estimated  at  559,000 
short  tons,  according  to  a  report  by  Vice  Consul  Haskel  E. 
Coates  at  Melbourne.  This  is  an  increase  of  16  per  cent  over 
last  year's  production  of  482,000  short  tons.  The  estimate 
assumes  weather  permitting  the  entire  cane  crop  to  be  cut  and 
labor  being  available  for  the  mills  and  the  cane  fields.  Weather 
conditions  in  Queensland  on  the  whole  have  been  favorable  for 
the  sugar  crop,  although  in  the  northern  districts  rainfall  has 
been  excessive  and  some  of  the  areas  of  newly  planted  cane  were 
washed  out  and  destroyed.  However,  most  of  the  fields  of  old 
cane  will  yield  heavy  crops.  The  report  states  that  the  domes- 
tic consumption  will  probably  amount  to  about  329,000  short 
tons,  leaving  about  230,000  short  tons  available  for  exports. 
At  prevailing  price  levels  for  raw  sugar,  which  are  considerably 
below  those  fixed  in  Australia,  growers  there  face  heavy  losses 
on  their  sugar  exports. 


Higher  Food  Prices  in  Great  Britain 

A  slight  rise  in  the  prices  of  agricultural  produce  in  British 
markets  is  shown  in  the  statistics  for  1924  recently  issued  by 
the  British  Ministry  of  Agriculture.  After  making  due  allow- 
ance for  the  relative  importance  of  the  different  commodities, 
the  annual  average  of  prices  for  farm  products  produced  in 
Great  Britain  during  the  year  was  61  per  cent  above  the  191 1— • 
1913  average  as  compared  with  only  57  above  during  1923. 
British  farmers  during  1924  furnished  a  very  large  proportion 
of  the  total  available  supply  of  potatoes  and  oats,  about  one- 
half  of  the  barley  and  eggs,  less  than  half  of  the  meat  and 
fruit,  about  one-third  of  the  cheese,  less  than  one-fifth  of  the 
wheat  and  butter,  and  one-tenth  of  the  wool.  The  balance  had 
to  be  imported. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  July  17 
were  reported  to  be  67,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  67,000  bales  on  July  18,  1924. 
Stocks  of  Indian  cotton  at  Bombay,  India,  on  July  17  were 
reported  to  be  652,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  704,000  bales  on  July  18,  1924. 
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